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STATE FINANCE COMMITTEE 

OLYMPIA, WASHINGTON 

RESOLUTION NO. 1215 

A RESOLUTION OF THE STATE FINANCE COMMITTEE OF THE STATE 
OF WASHINGTON ACTING BY AND THROUGH THE STATE 
TREASURER AS CHAIRMAN OF THE STA TE FINANCE COMMITTEE 
APPROVING THE COMPETITNE SALE OF $93,555,000 PRINCIPAL 
AMOUNT OF MOTOR VEHICLE FUEL TAX GENERAL OBLIGATION 
BONDS, SERIES 2019B, OF THE STATE; FIXING THE INTEREST RATES; 
AND PROVIDING FOR OTHER MA TIERS PROPERLY RELATING 
THERETO. 

WHEREAS, the Washington State Finance Committee (the "Committee") by Resolution 
No. 1196, adopted on August 7, 2017 (the "Bond Resolution''), authorized the issuance and sale 
by the State of Washington (the "State") of not to exceed $390,258,000 principal amount motor · 
vehicle fuel tax general obligation bonds, in one or more series, to provide funds to pay and 
reimburse State expenditures for various transportation projects; and · 

WHEREAS, by the enactment of Chapter 18, Laws of 2010, 181 Spec. Sess., the State 
Legislature amended RCW 39.42.030(2) to authorize the Committee to delegate to the State 
Treasurer the authority, by resolution, to (i) accept offers to purchase bonds, notes, or other 
evidences of indebtedness of the State and to sell and deliver such bonds, notes, or other 
evidences of indebtedness to the purchasers thereof; (ii) determine the date or dates, price or 
prices, principal amounts per maturity,· delivery dates, interest rate or rates (or mechanisms for 
determining the interest rate or rates); and (iii) set other terms and conditions as the Committee 
may deem necessary and appropriate; with each such delegation to be limited to bonds, notes, or 
other evidences of indebtedness which the Cominittee has authorized to be issued; and 

WHEREAS, the Committee, in the Bond Resolution, authorized the State Treasurer, on 
behalf of the Committee, to adopt Bond Sale Resolutions to approve the sale of any Series of 
Bonds within the aggregate total principal amount of Bonds authorized by the Committee to be 
issued under the Bond Resolution; and 

WHEREAS, pursuant to the Bond Resolution, the Deputy State Treasurer caused the 
Preliminary Official Statement dated August 16, 2018, to be prepared for the public sale of a 
series of motor vehicle fuel tax general obligation bonds authorized by the Bond Resolution (the 
"Series 2019B Bonds") and the offici~l notice of such sale (the "Notice of Sale"), to be duly 
given, and bids have been received in accordance with the Notice of Sale; and 

.WHEREAS, after review and analysis of the bids received, the Committee acting by and 
through the State Treasurer, on behalf of the State, deems it necessary and desirable to authorize 
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the sale of the Series 2019B 'Bonds to Morgan Stanley & Co. LLC (the "Underwriter") as the 
bidder offering the lowest true interest cost therefor; and 

WHEREAS, in accordance with the Bond Resolution, the Committee acting by and 
through the State Treasurer finds that, when added to the aggregate principal amount of all other 
motor vehicle fuel tax bonds issued under the Bond.Resolution, the issuance of the Series 2019B 
Bonds will not cause the aggregate total principal amount of Bonds issued under the Bond 
Resolution to exceed $390,258,000; 

NOW, THEREFORE, BE IT RESOLVED BY THE STATE FINANCE COMMITTEE 
ACTING BY AND THROUGH THE STATE TREASURER FOR AND ON BEHALF OF THE 
STATE OF WASHINGTON, as follows: 

Section 1. Definitions. In addition to the definitions contained in the Bond Resolution, 
unless the context otherwise requires, the terms defined in this section and in the above recitals 
shall, for all purposes of this resolution 'and of any resolution supplemental hereto, have the 
meanings specified; words importing the singular number include the plural number and vice 
versa. For purposes of this resolution, if the following words are defined in the Bond Resolution, 
the following definitions shall supersede or supply the definitions of those words in the Bond 
Resolution. · 

Bond Act means the following: Section I of Chapter 147, Laws of 2003 (RCW 
47.10.861) and Section l of Chapter 315, Laws of20.05 (RCW 47.10.873). 

Bond Resolution means Resolution No. 1196, adopted by the Committee on August 7, 
2017. 

Series 2019B Bonds means any or all of the $93,555,000 principal amount Motor Vehicle 
Fuel Tax General Obligation Bonds, Series 20 l 9B, the sale and issuance of which are provided 
for in this resolution. 

Section 2. Ratification of Notice of Sale: Acceptance of Bid: Sale of Series 2019B 
Bonds. The terms and conditions set forth in the Notice of Sale, attached hereto as Exhibit A, 
are ratified and confirmed. The Committee acting by .and through the State Treasurer accepts the 
bid to purchase the Series 2019B Bonds set forth in the Underwriter's bid attached hereto as 
Exhibit B, as adjusted to reflect an adjustment in the principal amount of the Series 2019B Bonds 
made in accordance with the Notice of Sale. Accordingly, the Series 20198 Bonds shall be 
issued and sold in the principal amounts that mature on each June 1 as follows: 
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Maturity Date 
(June 1) 

2019 
2020 
2021 
2022 
'2023 
2024 
2025 
2026 
2027 
2028 . 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 

Principal Amount 

$ 1,965,000 
2,090,000 
2,195,000 
2,305,000 
2,420,000 
2,545,000 
2,670,000 
2,800,000 
2,885,000 
3,030,000 
3,180,000 
3,340,000 

. 3,505,000 
3,685,000 
3,865,000 
4,060,000 
4,265,000 . 
4,480,000 
4,700,000 
4,935,000 
5,185,000 
5,440,000 
5,715,000 
5,995,000 
6,300,000 

All other bids that have been received are attached hereto as Exhibit C. The Series 2019B Bonds 
shall conform in all other respects to the terms and conditions specified in the Notice of Sale, the 
Bond Resolution and this resolution. 

Section 3. Contract; Severability. The covenants contained in this resolution shall 
constitute a contract between the State and the Registered Owner of each and every Series 20 l 9B 
Bond. If any one or more of the covenants or agreements provided in this resolution to be 
performed on the part of the State shall be declared by any court of competent jtirisdiction and 
final appeal (if any appeal be taken) .to be contrary to law, then such covenant or covenants, 
agreement or agreements, shall be null and void and shall be deemed separable from the 
remaining covenants and agree!llents in this resolution and shall in no way affect the validity of 
the other provisions of this resolution or of the Series 20 l 9B Bonds. 

Section 4. Filing of Resolution. Pursuant to RCW 39.42.100, a certified copy of this 
resolution shall be filed with the Stat~ Treasurer immediately upon its adoption. 

Section 5. Ratification. All actions heretofore taken consistent with the terms of this 
resolution and the Bond Resolution are hereby ratified and confirmed. 
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Section 6. Immediate Effect. This resolution shall take effect immediately upon its 
adoption. 

ADOPTED by the State Finance Committee acting by and through the State Treasurer as 
Chairman of the State Finance Committee this 29th day of August, 2018. 

53125107.2 

ST ATE FINANCE COMMITTEE, 
STATE OF WAS N 
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Duane A. Davidson 
State Treasurer and Chairman 



EXHIBIT A 

[Attach here a copy of the Official Notice of Sale] 
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OFFICIAL NOTICE OF SALE 

STATE OF WASHINGTON 

$262,915,000* 
VARIOUS PURPOSE GENERAL OBLIGATION 

BONDS, SERIES 2019A 

$93,435,000* 
MOTOR VEHICLE FUEL TAX GENERAL 

OBLIGATION BONDS, SERIES 2019B 

$145,780,000* 
GENERAL OBLIGATION BONDS, SERIES 2019T (TAXABLE) 

Electronic bids will be received by the State Finance Committee (the "Committee") acting by and through the State 
Treasurer (the "Treasurer"), at the Office of the State Treasurer, Legislative Building, Second Floor, Room 230, 416 
Sid Snyder Avenue SW, Olympia, Washington, on behalf of the State of Washington (the "State"), for purchase of 
all, but not less than all, of the Series 2019A Bonds, the Series 20 I 9B Bonds and the Series 20 I 9T Bonds 
(collectively, the "Bonds") on 

WEDNESDAY, AUGUST 29, 2018, at 

SERIES 2019A BONDS: 

SERIES 20198 BONDS: 

SERIES 2019T BONDS: 

7:30 A.M., PACIFIC TIME 

8:00 A.M., PACIFIC TIME 

8:15 A.M., PACIFIC TIME 

The Series 20 I 9A Bonds, the Series 2019B Bonds and the Series 20 I 9T Bonds will be sold separately, on an all-or­
nonc basis. Bids must be submitted electronically via the Qualified Electronic Bid Provider (defined below). See 
''Bidding Detail." 

Bidders are referred to the Preliminary Official Statement for additional information regard ing the State, the Bonds, 
the security therefor, and other matters. 

Mod(/ication; Ca11ce/Jatio11; Postponement. Bidders are advised that the State may modify the terms of this Official 
Notice of Sale prior to the time for receipt of bids. Such modifications may include adjustments to principal 
amounts, call provisions, and other terms of the Bonds. Notification of any such modifications will be 
communicated through an amendment provided to the Qualified Electronic Bid Provider and i-Deal Prospectus prior 
to the sale. In addition. the State may cancel or postpone the date and time for the receipt of bids for the Bonds at 
any time prior to the opening of the bids. Notice of such cancellation or postponement will be communicated 
through the Qualified Electronic Bid Provider and i-Deal Prospectus as soon as practicable following such 
cancellation or postponement. As an accommodation to bidders, telephonic or electronic notice of any amendment 
or modification of this Official Notice of Sale will be given to any bidder requesti ng such notice from the State's 
municipal advisor at the address and phone number li sted in the last paragraph of this Official Notice of Sale. 
fnilure of any bidder to receive such notice from the Qualified Electronic Bid Provider or i-Deal Prospectus will not 
affect the legality of the sa le . 

Each bidder (and not the Committee or the State) is responsible for the timely electronic delivery of its bid. The 
official time will be determined by the Committee acting by and through the Treasurer and not by any bidder or 
Qualified Electronic Bid Provider. 

Description of the Bonds 

Series](J/9A Bond.\·. The Series2019A Bonds will be dated the date of their initial delivery , will be issued in 
denomi1rntions ur $5 ,000 each or any integral multiple thereof within a single maturity and will bear interest at such 

" 1'1"1:li111i11an. subject to changc by the State. 
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rate or rates as the Committee acting by and through the Treasurer shall approve at the time of sale, payable 
semiannually on each Februaiy I and August I, beginning Februaty I, 20 19, to their maturity or earlier redemption. 

The Series 2019A Bonds will mature as follows : 

Maturity Dates 
(August 1) 

2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
204 1 
2042 
2043 

Principal 
AmountsC1H2> 

$ 12,540,000 
15,615,000 
16,415,000 
17,255,000 
18, 140,000 
19,070,000 
20,050,000 
21,075,000 
22,160,000 
23,295,000 
24,490,000 
25,745,000 
27,065,000 

$262,915,000 

(I) Preliminary, subject to change by the State as described in this Official Notice of Sale. 
(2) These amounts will constitute principal maturities of the Series 20 I 9A Bonds unless all or a portion of these Series 20 I 9A 

Bonds are designated as Term Bonds by the successful bidder, in which case these amounts wi ll constitute mandatory 
sinking fund redemptions of such Series 20 I 9A Term Bonds. 
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Series 2019B Bonds. The Series 20 I 9B Bonds will be dated the date of their initial delivery, will be issued in 
denominations of$5,000 each or any integral multiple thereof within a single maturity and will bear interest at such 
rate or rates as the Committee acting by and through the Treasurer shall approve at the time of sale, payable 
semiannually on each June I and December I, beginning December I, 2018, to their maturity or earlier redemption. 

The Series 20 I 9B Bonds will mature as follows: 

Maturity Dates 
(June 1) 

2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 

Principal 
Amounts(t) 

$ 2,005,000 
2,125,000 
2,205,000 
2,290,000 
2,375,000 
2,495,000 
2,615,000 
2,745,000 
2,885,000 
3,030,000 
3 185 000<2

> 

3'340'000<2> 

3'505'000(2) 
3 '685 '000<2> 

3' 870, 000(2) 

4' 060, 000C2> 

4' 265, 000(2) 

4' 480, 000(2) 

4' 700' 000C2> 

4' 935' 000(2) 
5' 185, oooc2> 

5 '440 '000<2> 

5 '715 '000(2) 
6, ooo' 000<2> 

6, 300' 000<2> 
' ' 

$93,435,000 

(I) Preliminary, subject to change by the State as described in this Official Notice of Sale. 
(2) These amounts will constitute principal maturities of the Series 20 I 9l3 Bonds unless all or a portion of these Series 20 l 9B 

Bonds are designated as Term Bonds by the successful bidder. in which case these amounts will constitute mandatory 
sinking fund redemptions of such Series 20 l 9B Tenn Bonds. 

Series 2019T Bonds. The Series 2019T Bonds will be dated the date of their initial delivery, will be issued in 
denominations of $5,000 each or any integral multiple thereof within a single maturity and will bear interest at such 
rate or rates as the Committee acting by and through the Treasurer shall approve at the time of sale, payable 
semiannually on each February I and August I , beginning February I, 2019, to their maturity or earlier redemption. 
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The Series 20 I 9T Bonds will mature as follows: 

Maturity Dates 
(August I) 

2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 

Principal 
Amounts( I) 

$ I 0,030,000 
10,300,000 
I 0,605,000 
10,935,000 
11,280,000 
11,645,000 
12,030,000 
12,435,000 
12,855,000 
13,305,000 
13,770,000(2) 

14 260 000<2
) 

2' 330' 000<2) 
' ' 

$145,780,000 

( 1) Preliminary, subject to change by the State as described in this Ortlcial Notice of Sale. 
(2) These amounts will constitute principal maturities or the Series 20 l 9T Bonds unless all or a portion of these Series 2019T 

Bonds are designated as Term Bonds by the successful bidder, in which case these amounts will constitute mandatory 
sinking fund redemptions of such Series 2019T Term Bonds. 

Adjustment of Amount of Bonds and Bid Price. The State has reserved the right to increase or decrease the 
preliminary principal amount of each Series of the Bonds by an amount not to exceed I 0% following the opening of 
the bids. The State reserves the right to increase or decrease the preliminary principal amount of any maturity of the 
Series 2019A Bonds by an amount not to exceed 15% of the preliminary principal amount of that maturity. The 
State reserves the right to increase or decrease the preliminary principal amount of any maturity of the Series 20 l 9B 
Bonds by an amount not to exceed 15% of the preliminary principal amount of that maturity. The State reserves the 
right to increase or decrease the preliminary principal amount of any maturity of the Series 20 I 9T Bonds (other than 
the 2031 maturity) by an amount not to exceed 15% of the preliminary principal amount of that maturity. For the 
2031 maturity of the Series 20 I 9T Bonds, the State reserves the right to increase or decrease the preliminary 
principal amount by the greater of (a) 15% of the preliminary principal amount or (b) $1,250,000. The price bid by 
the successful bidder of each Series will be adjusted by the State on a proportionate basis to reflect any increase or 
decrease in the principal amount and maturity schedule within 24 hours of the bid opening. The State will not be 
responsible in the event and to the extent that any adjustment affects the net compensation to be realized by the 
successful bidder. 

Optional Redemption. The State may redeem any Series 20 I 9A Bonds as a whole or in part on any date on or after 
August 1, 2028 (with the maturities to be redeemed to be selected by the State and randomly within a maturity in 
such manner as the Bond Registrar shall determine), at par plus accrued interest to the date fixed for redemption. 
The State may redeem any Series 20 I 9B Bonds maturing on or after June I, 2029, as a whole or in part on any date 
on or after June I, 2028 (with the maturities to be redeemed to be selected by the State and randomly within a 
maturity in such manner as the Bond Registrar shall determine), at par plus accrued interest to the date fixed for 
redemption. The State may redeem any Series 20 I 9T Bonds maturing on and after August I, 2029, as a whole or in 
part on any date on or after August I, 2028 (with the maturities to be redeemed to be selected by the State and 
randomly within a maturity in such manner as the Bond Registrar shall determine), at par plus accrued interest to the 
date fixed for redemption. The State may declare, subject to market conditions, that the Series 20 I 9A Bonds, the 
Series 20 I 9B Bonds or the Series 20 I 9T Bonds will not be subject to optional redemption. The State will provide 
notice to the Qua Ii fied Bid Provider and i-Deal Prospectus before the sale of the Bonds if it so declares. 

MandatOl)I Redemption. The Series 20 I 9A Bonds, the Series 20 I 9B Bonds and the Series 20 I 9T Bonds will be 
subject to mandatory redemption if the successful bidder for that Series designates certain maturities as Term Bonds. 
See ''DESCRIPTION OF THE BONDS-Redemption Provisions"' in the Preliminary Official Statement. 
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Bool<-Ent1'.)' 011~v. The Bonds will be registered in the name of Cede & Co., as nominee of The Depository Trust 
Company ("DTC"), New York, New York. DTC will act as securities depository for the Bonds. Individual 
purchases will be made in book-entry form only, and purchasers will not receive physical certificates representing 
their interests in the Bonds purchased. See Appendix E- ''DTC AND ITS BOOK-ENTRY SYSTEM." 

Purpose 

The Series 20 l 9A Bonds, the Series 20 l 9B Bonds and the Series 20 I 9T Bonds are being issued to provide funds to 
pay and reimburse State expenditures for various State capital projects and State programs and to pay costs of 
issuance. See "DESCRIPTION OF THE BONDS-Authority and Purpose." 

Security 

The Bonds are general obligations of the State, and the full faith, credit and taxing power of the State are pledged 
irrevocably to the payment of the Bonds. The Series 20 I 9B Bonds are first payable from State excise taxes on motor 
vehicle and special fuels. See "SECURITY FOR THE BONDS" in the Preliminary Official Statement. 

Bidding Detail 

Electronic Bills. Electronic bids for the Bonds must be submitted via the Qualified Electronic Bid Provider only. 
The State has designated Parity® as the Qualified Electronic Bid Provider for purposes of receiving electronic bids 
for the Bonds. By designating a bidding service as the Qualified Electronic Bid Provider, the State does not endorse 
the use of such bidding service. 

A bidder submitting an electronic bid for any Series of the Bonds thereby agrees to the following terms and 
conditions: 

(I) If any provision in this Official Notice of Sale with respect to the Bonds conflicts with information or terms 
provided or required by the Qualified Electronic Bid Provider, this Official Notice of Sale, including any 
amendments provided to the Qualified Electronic Bid Provider and i-Deal Prospectus, shall control. 

(2) Each bidder will be solely responsible for making necessaiy arrangements to access the Qualified Electronic 
Bid Provider for purposes of submitting its bid in a timely manner and in compliance with the requirements of 
this Official Notice of Sale. 

(3) The State shall not have any duty or obligation to provide or assure access to the Qualified Electronic Bid 
Provider to any bidder, and the State shall not be responsible for proper operation of, or have any liability for, 
any delays, interruptions or damages caused by use of the Qualified Electronic Bid Provider or any 
incomplete, inaccurate or untimely bid submitted by any bidder through the Qualified Electronic Bid Provider. 

(4) The State is permitting use of the Qualified Electronic Bid Provider as a communication mechanism, and not 
as the State's agent, to conduct the electronic bidding for the Bonds. The Qualified Electronic Bid Provider is 
acting as an independent contractor, and is not acting for or on behalf of the State. 

(5) The State is not responsible for ensuring or verifying bidder compliance with any Qualified Electronic Bid 
Provider procedures. 

(6) If the bidder's bid is accepted by the Committee acting by and through the Treasurer, this Official Notice of 
Sale and the information that is transmitted electronically through the Qualified Electronic Bid Provider shall 
form a contract, and the bidder shall be bound by the terms of such contract. 

(7) Information provided by the Qualified Electronic Bid Provider to bidders shall form no part of any bid or of 
any contract between the successful bidder and the State unless that information is included in this Official 
Notice of Sale or in any amendment. 
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Further information about the Qualified Electronic Bid Provider, including any fees charged, may be obtained by 
calling Bidcomp/Parity® at (212) 849-5021. 

Form r~( Bids. Bids for the Series 20 I 9A Bonds, the Series 20198 Bonds and the Series 20 I 9T Bonds must be 
unconditional, and for not less than all of a Series. By submitting a bid, each bidder agrees to all of the terms and 
conditions of this Official Notice of Sci le, as they may be modified in ciccordance herewith. Bids for the Series 
20 I 9A Bonds, the Series 20 I 9B Bonds and the Series 20 I 9T Bonds must be submitted electronically via the 
Qualified Electronic Bid Provider. Bids may not be withdrnwn or revised after the time that bids are due. 

Interest Rate~· Bid. Bidders for the Series 20 I 9A Bonds and Series 20 I 9B Bonds may specify any number of 
interest rates in multiples of one-eighth or one-twentieth of one percent (I /8 or 1/20 of 1.0%), or both. Bidders for 
the Series 2019T Bonds may specify any number of interest rates in multiples of one one-thousandth of one percent 
(1/1000of1.0%). The Series 2019A Bonds must have a minimum interest rate of 5.00%. The Series 2019B Bonds 
maturing on or after June I, 2029, must have a minimum interest rate of 5 .00%. All Bonds of the same maturity of a 
pa1iicular Series must bear interest at the same rate. 

Premium and Discount. No bid offering to pay an amount less than 111.50% or more than 120.75% of the par value 
of the Series 20 I 9A Bonds will be considered. 

No bid offering to pay an amount less than 112.50% or more than I 19.75% of the par value of the Series 20 I 9B 
Bonds will be considered. 

No bid offering to pay an amount less than 98.00% or more than I 02.00% of the par value of the Series 20 I 9T 
Bonds will be considered. 

Selection of Winning Bids 

Bids for the Bonds will be considered by the Committee acting by and through the Treasurer in the Office of the 
State Treasurer, commencing at approximately 11 :00 a.m ., Pacific Time, on August 29, 2018. The results of the 
foregoing bond sales will be posted on the Treasurer's website promptly following approval of the Bond Sale 
Resolutions by the Committee acting by and through the Treasurer. 

The Bonds of each Series will be sold to the bidder submitting a bid in conformance with this Official Notice of 
Sale, including any amendments, that produces the lowest true interest cost ("TIC") to the State, based on the bid 
price, the interest rates specified in the electronic bid and the principal amounts identified in this Official Notice of 
Sale. The TIC will be the rate necessary, when using a 360-day year and semiannual compounding, to discount the 
debt service payments from the payment dates to the initial delive1y date of the Bonds (currently anticipated to be 
September 12, 2018) (the "Closing Date'') and to the price bid. 

The successful bidder for each Series will be bound to purchase such Series in the principal amount, at such price . 
and with such interest rates as are specified in its bid, subject to adjustment of principal as described above. 

Right of Rejection 

The Committee acting by and through the Treasurer reserves the right to reject any or all bids and to waive any 
irregularity in any bid. In the event that two or more bidders for a Series submit bids at the same lowest TIC, the 
Committee acting by and through the Treasurer will determine which bidder is awarded those Bonds in its sole 
discretion. 

Good Faith Deposit 

The successful bidder shall deliver to the Treasurer a good faith deposit in the amount of$2,600,000 with respect to 
the Series 20 I 9A Bonds, $900.000 with respect to the Series 20198 Bonds. and $1.500,000 with respect to the 
Series 20 I 9T Bonds. The good faith deposit may be paid in one of the following ways: 
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(I) By federal funds wire transfer delivered no later than 90 minutes following the successful bidder's receipt of 
the verbal award. Wiring instructions will be provided to the successful bidder at the time of the verbal award; 
or 

(2) By certified or bank cashier's check made payable to the order of the State Treasurer and delivered to the 
Treasurer prior to the time of receipt of the bids. 

Any good faith deposit submitted by a bidder whose bid is not accepted shall be returned promptly by the State, but 
the State shall not be liable for interest for any delay in such return. 

The good faith deposit of the successful bidder for each Series will be retained by the State as security for the 
performance of such bid, and will be applied to the purchase price of such Series on the delivery of such Series of 
Bonds to the successful bidder. Pending delivery of the Bonds, the good faith deposit for each Series of Bonds may 
be invested for the sole benefit of the State. 

If the Bonds of a Series are ready for delivery and the successful bidder for a Series of Bonds fails to complete the 
purchase of that Series by September 12, 20 I 8, such good faith deposit will be forfeited to the State, and, in that 
event, the Committee acting by and through the Treasurer may accept the next best bid or call for additional bids. 

Ratings 

The State has received ratings from Fitch Ratings, Moody's Investors Service Inc., and S&P Global Ratings, a 
business unit within Standard & Poor's Financial Services LLC, of AA+, Aa I and AA+, respectively. The State will 
pay the fees for these ratings. Any other ratings are the responsibility of the successful bidder(s). 

Bond Insurance 

The purchase of any insurance policy for any Series of the Bonds or the issuance of any commitment therefor will 
be at the sole option and expense of the successful bidder(s) for such Series of Bonds. Bids may not be conditioned 
upon qualification for or the receipt of municipal bond insurance. Any increased costs of issuance of the Bonds of 
any Series resulting from such purchase of insurance will be paid by the successful bidder for that Series and will 
not, in any event, be paid by the State. Payment of any bond insurance premium and satisfaction of any conditions to 
the issuance of the municipal bond insurance policy will be the sole responsibility of the successful bidder. In 
particular, the State will not enter into any agreements with respect to the provisions of any such policy. 

Failure of'uny municipal bond insurer lo issue or deliver its policy will no/ conslilule causefiJrfailure or refi1.wl by 
the s11ccessfi!I bidder to accept clelive1y of'or lo tender paymentfhr the Bonds. 

The successful bidder must provide the State with the municipal bond insurance commitment and information with 
respect to the municipal bond insurance policy and the insurance provider for inclusion in the final Official 
Statement within two business days following the award of the bid by the Committee acting by and through the 
Treasurer. The State will require delivery, on or prior to the date of initial delivery of the Bonds, of: 

(I) a certi licate from the insurance provider regarding the accuracy and completeness of the information provided 
for inclusion in the OfTicial Statement, 

(2) an opinion of counsel to the insurance provider regarding the validity and enforceability of the municipal bond 
insurance policy, and 

(3) a certificate with respect to certain tax matters (with respect to the Series 20 I 9A Bonds and the Series 20198 
Bonds), 

each in a form reasonably satisfactory to the State and its Bond Counsel. 
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Tax Status of the Bonds 

In the opinion of Bond Counsel, under existing federal law and assuming compliance with applicable requirements 
of the Internal Revenue Code of 1986, as amended (the "Code"), that must be satisfied subsequent to the issue date 
of the Series 20 l 9A Bonds and the Series 20 l 9B Bonds (together, the "Tax-Exempt Bonds"), interest on the Tax­
Exempt Bonds is excluded from gross income for federal income tax purposes and is not an item of tax preference 
for purposes of the alternative minimum tax applicable to individuals. However, interest on the Tax-Exempt Bonds 
received by certain S corporations may be subject to tax, and interest on the Tax-Exempt Bonds received by foreign 
corporations with United States branches may be subject to a foreign branch profits tax. Receipt of interest on the 
Tax-Exempt Bonds may have other federal tax consequences for certain taxpayers. In the opinion of Bond Counsel, 
interest on the Series 20 J 9T Bonds (the "Taxable Bonds") is not excluded from gross income for federal income tax 
purposes under Section l03(a) of the Code. See "TAX MATTERS." 

Establishment of Issue Price of Tax-Exempt Bonds 

Competitive Sale. The State expects to determine the issue price of the Tax-Exempt Bonds under the special rule for 
competitive sales provided by Treasury Regulation Section 1.148-1 (t)(3)(i) because the sale of the Tax-Exempt 
Bonds is expected to meet the following requirements (the "competitive sale requirements"): 

(I) the State will disseminate this Official Notice of Sale to potential underwriters 111 a manner that 1s 
reasonably designed to reach potential underwriters; 

(2) all bidders will have an equal opportunity to bid for each Series of the Tax-Exempt Bonds; 

(3) the State will receive bids for each Series of the Tax-Exempt Bonds from at least three underwriters of 
municipal bonds who have established industry reputations for underwriting new issuances of municipal 
bonds; and 

( 4) the State will award the sale of each Series of the Tax-Exempt Bonds to the bidder who submits a bid in 
conformance with this Official Notice of Sale to purchase that Series of Tax-Exempt Bonds at a price that 
produces the lowest true interest cost to the State, as set forth in this Official Notice of Sale under the 
heading "Selection of Winning Bids." 

The successful bidder for a Series of Tax-Exempt Bonds will be required to assist the State in establishing the issue 
price of that Series of Tax-Exempt Bonds under the special rule for competitive sales by (i) providing to the 
Treasurer, in writing, immediately following the award of the sale of that Series of Tax-Exempt Bonds to the 
successful bidder, the reasonably expected initial offering price to the public as of the sale date of each maturity of 
that Series of Tax-Exempt Bonds on which the price bid by that successful bidder for that Series of Tax-Exempt 
Bonds was based, and (ii) executing and delivering to the State on or before the Closing Date an issue price 
certificate setting forth for each maturity of the Series of Tax-Exempt Bonds the reasonably expected initial offering 
price to the public as of the sale date on which the price bid by that successful bidder for that Series of Tax-Exempt 
Bonds was based. The issue price certificate shall be substantially in the form of Exhibit 1 attached to this Official 
Notice of Sale, with such modifications as may be appropriate or necessary, in the reasonable judgment of the 
successful bidder, the State and Bond Counsel. 

Use <~{ Geneml Rule (I()'~~ Test) or J-lold-the-0.ffering-Price Rule, as Applicable, !f Competitive Sale 
Requirements Not Met. 1 f the State determines that the sale of any Series of Tax-Exempt Bonds failed to meet the 
competitive sale requirements as previously described, the State will so advise the successful bidder for that Series 
of Tax-Exempt Bonds, and the State will determine the issue price of a maturity of that Series of the Tax-Exempt 
Bonds on the basis of either (i) the first price at which a substantial amount ( l 0%) of that maturity of a Series of the 
Tax-Exempt Bonds is sold to the public (the "10% test") or (ii) the initial offering price to the public as of the sale 
elate of any maturity ofa Series of the Tax-Exempt Bonds (the "hold-the-offering-price'' rule), as applicable, in each 
case applied on a maturity-by-maturity basis. The successful bidder shall advise the State. Municipal Advisor and 
Bond Counsel whether any maturity or maturities of a Series of the Tax-Exempt Bonds satisfy the 10% test as of the 
date and time of the award of such Tax-Exempt Bonds, and the State will determine the issue price of those 
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maturities based upon the I 0% test. Any maturity of a Series of the Tax-Exempt Bonds that does not satisfy the I 0% 
test as of the date and time of the award of such Tax-Exempt Bonds will be subject to the hold-the-offering-price 
rule. Bids will not be subject to cancellation in the event that the State determines to apply the hold-the-offering­
price rule to any maturity of a Series of the Tax-Exempt Bonds. Bidders should prepare their bids on the assumption 
that some or all of the maturities of the Tax-Exempt Bonds will be subject to the hold-the-offering-price rule in 
order to establish the issue price of such Tax-Exempt Bonds. 

By submitting a bid, the successful bidder shall (i) confirm that the underwriters have offered or will offer such 
Series of Tax-Exempt Bonds to the public on or before the date of award at the offering price or prices (the " initial 
offering price"), or at the corresponding yield or yields, set forth in the bid submitted by the successful bidder and 
(ii) agree, on behalf of the underwriters participating in the purchase of such Series of the Tax-Exempt Bonds, that 
the underwriters will neither offer nor sell unsold Tax-Exempt Bonds of any maturity to which the hold-the­
offering-price rule shall apply to any person at a price that is higher than the initial offering price to the public 
during the period starting on the sale date and ending on the earlier of the following: (A) the close of the fifth 
business day after the sale date; or (B) the date on which the underwriters have sold at least I 0% of that maturity of 
the Tax-Exempt Bonds to the public at a price that is no higher than the initial offering price to the public. 

The successful bidder will be required to assist the State in establishing the issue price of such Series of the Tax­
Exempt Bonds and shall execute and deliver to the State on or before the Closing Date an "issue price" or similar 
certificate setting forth the reasonably expected initial offering price to the public or the sales price or prices of those 
maturities of such Tax-Exempt Bonds that are subject to the hold-the-offering-price rule, together with the 
supporting pricing wires or equivalent communications, substantially in the form attached to this Official Notice of 
Bond Sale as Exhibit 2, with such modifications as may be appropriate or necessary, in the reasonable judgment of 
the successful bidder, the State, Municipal Advisor and Bond Counsel. 

The State acknowledges that, if and to the extent the hold-the-offering-price rule applies, the successful bidder will 
rely on (i) the agreement of each underwriter to comply with the hold-the-offering-price rule, as set forth in an 
agreement among underwriters and the related pricing wires, (ii) in the event a selling group has been created in 
connection with the initial sale of such Series of the Tax-Exempt Bonds to the public, the agreement of each dealer 
who is a member of the selling group to comply with the hold-the-offering-price rule, as set forth in a selling group 
agreement and the related pricing wires, and (iii) in the event that an underwriter is a party to a retail distribution 
agreement that was employed in connection with the initial sale of such Series of the Tax-Exempt Bonds to the 
public, the agreement of each broker-dealer that is a paiiy to such agreement to comply with the hold-the-offering­
price rule, as set forth in the retail distribution agreement and the related pricing wires. The State further 
acknowledges that each underwriter shall be solely liable for its failure to comply with its agreement regarding the 
hold-the-offering-price rule and that no underwriter shall be liable for the failure of any other underwriter, or of any 
dealer who is a member of a selling group, or of any broker-dealer that is a party to a retail distribution agreement to 
comply with its corresponding agreement regarding the hold-the-offering-price rule as applicable to such Series of 
the Tax-Exempt Bonds. 

By submitting a bid, each bidder confirms that, if and to the extent the hold-the-offering-price rule applies: (i) any 
agreement among underwriters, any selling group agreement and each retai l distribution agreement (to which the 
bidder is a paiiy) relating to the initial sale of a Series of the Tax-Exempt Bonds to the public, together with the 
related pricing wires, contains or will contain language obligating each underwriter, each dealer who is a member of 
the selling group, and each broker-dealer that is a party to such retail distribution agreement, as applicable, to 
(A) report the prices at which it se lls to the public the unsold Tax-Exempt Bonds of each maturity of a Series 
allotted to it until it is notified by the successful bidder that either the I 0% test has been satisfied as to the Tax­
Exempt Bonds of that maturity of a Series or all Tax-Exempt Bonds of that maturity of a Series have been sold to 
the public and (B) comply with the hold-the-offering-price rule (if mutually agreed to and applicable), in each case if 
and for so long as directed by the successful bidder and as set forth in the related pricing wires, and (ii) any 
agreement among underwriters relating to the initial sale of a Series of the Tax-Exempt Bonds to the public, together 
with the re lated pricing wires, contains or wi ll contain language obligating each underwriter that is a paiiy to a retail 
distribution agreement to be employed in connection with the initia l sale of a Series of the Tax-Exempt Bonds to the 
public to require each broker-dealer that is a pa1iy to such retai l distribution agreement to (A) repo1i the prices nt 
which it sells to the public the unsold Tax-Exempt Bonds of each maturity of a Series allotted to it until it is notified 
by the successfu l bidder or such underwriter that e ither the I 0% test has been satisfied as to the Tax-Exempt Bonds 
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of that maturity of a Series or all Tax-Exempt Bonds of that maturity of a Series have been so ld to the public and 
(B) comply with the hold-the-offering-price rule (if mutually agreed to and applicable), in each case if and for so 
long as directed by the successful bidder or such underwriter and as set forth in the related pricing wires. 

Sales of any Tax-Exempt Bonds of a Series to any person who is a related party to an underwriter shall not 
constitute sales to the public for purposes of this Official Notice of Sale. Further, for purposes of this Official Notice 
of Sale: (i) "public" means any person other than an underwriter or a related party, (ii) "underwriter'' means (A) the 
underwriter that is the successful bidder for a Series of Tax-Exempt Bonds and any person that agrees pursuant to a 
written contract with the State (or with the lead underwriter to form an underwriting syndicate) to participate in the 
initial sa le of the Tax-Exempt Bonds of that Series to the public and (B) any person that agrees pursuant to a written 
contract directly or indirectly with a person described in clause (i) to participate in the initial sa le of the Tax-Exempt 
Bonds of that Series to the public (including a member of a selling group or a party to a retail distribution agreement 
participating in the initial sale of such Series of the Tax-Exempt Bonds to the public), (iii) a purchaser of any of the 
Tax-Exempt Bonds of a Series is a "related party" to an underwri_ter if the underwriter and the purchaser are subject, 
directly or indirectly, to (A) at least 50% common ownership of the voting power or the tota l value of their stock, if 
both entities are corporations ( including direct ownership by one corporation of another), (B) more than 50% 
common ownersh ip of their capital interests or profit interests, if both entities are partnerships (including direct 
ownership by one paiinership of another), or (C) more than 50% common ownership of the value of the outstanding 
stock of the corporation or the capital interests or profit interests of the partnership, as app licable, if one entity is a 
corporation and the other entity is a partnership (including direct ownership of the applicable stock or interests by 
one entity of the other), and (iv) "sale date" means the date that a Series of the Tax-Exempt Bonds are awarded by 
the State to the successful bidder. 

Delivery of Bonds 

The Bonds of each Series will be delivered to OTC in New York, New York, or to the Bond Registrar on behalf of 
OTC by Fast Automated Securities Transfer, aga inst payment of the purchase price to the State, in immediately 
available federal funds less the amount of the good faith deposit for the applicable Series of Bonds. 

The Bonds will be delivered in "book-entry only" form in accordance with the letter of representations from the 
State to OTC. As of the date of the award of the Bonds, the successful bidder(s) must either participate in OTC or 
clear through or maintain a custodial relationship with an entity that participates in OTC. 

The State will furnish to the successful bidder fo r each Series of Bonds one CD ROM transcript of proceedings; 
additional transcripts will be furnished at such successful bidder's cost. 

1t: prior to the delivery of the Bonds, the interest on the Tax-Exempt Bonds shall become includab le in the gross 
income of the rec ipients thereof for fed era I income tax purposes, or if legislation which wou Id have the same effect 
if adopted into law is passed by either house of Congress or proposed by a joint conference committee, the 
successful bidder(s), at its option, may be relieved of the obligation to purchase such Seri es of Tax-Exempt Bonds, 
or the State, at its option, may be relieved of the ob ligation to deliver such Series of Tax-Exempt Bonds. 

CUSIP Numbers 

It is anticipated that CUS IP identification numbers wi ll be printed on the Bonds; however, neither the fai lure to print 
CUSIP numbers on any Bond nor any error with respect thereto will constitute cause for fa ilure or refusal by the 
successfu l bidder(s) therefor to accept delivery of and pay fo r the Bonds. 

The municipal advisor is re.\ponsih/e fin· obtaining CUS/P n11111hers f{Jr the Bonds, and the CUS/P Gloha/ 
Services charge fin· the assignment <~l those n11111hers is the re.\ponsihility <~land s/rnll he paid for hy the 
.rncces.~fi1/ hidderfiJr each Series 1~lthe Bond\·. 
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Legal Opinion 

The State will furnish to the successful bidder(s) and have delivered with the Bonds of each Series the legal opinion 
of Foster Pepper PLLC, Seattle, Washington, Bond Counsel, for each Series of the Bonds in substantially the forms 
included in the Preliminary Official Statement as Appendix C. 

Continuing Disclosure 

The State has entered into an undertaking for the benefit of the holders and beneficial owners of the Bonds to 
provide certain historical financial information and operating data to the Municipal Securities Rulemaking Board 
(the "MSRB") and to provide notice to the MSRB of certain events pursuant to the requirements of paragraph 
(b)(S)(i) of Securities and Exchange Commission ("SEC') Rule 15c2-12 (the "Rule"). See "CONTINUING 
DISCLOSURE UNDERTAKING" in the Preliminary Official Statement. Within the past five years, the State has 
complied in all material respects with all prior written undertakings under the Rule. 

Closing Documents 

As a condition to the obligations of the successful bidder(s) to accept delivery of and pay for the Bonds of each 
Series, the successful bidder(s) will be furnished the following, dated as ofthe date of closing: 

(I) A certificate of the Deputy State Treasurer on behalf of the Committee certifying that to his knowledge and 
belief, and after reasonable investigation, and in reliance on the certificates from those individuals having 
substantive knowledge as to the subject matter contained therein, the Preliminary Official Statement relating to 
the Bonds did not as of its date, and the Official Statement relating to the Bonds did not as of its date or as of 
the date of closing, contain any untrue statement of a material fact required to be stated therein or necessary to 
make the statements therein, in light of the circumstances under which they were made, not misleading, and no 
event affecting the Bonds has occurred since the date of the Official Statement which should be disclosed in 
the Official Statement for the purpose for which it is to be used or which it is necessary to disclose therein in 
order to make the statements and information therein not misleading in any material respect (except that in no 
event is any representation being made with respect to information therein regarding OTC and its book-entry 
only system and regarding any municipal bond insurer and its municipal bond insurance policy, and 
information provided by the successful bidders regarding reoffering prices and yields); and 

(2) A certificate of an Assistant Attorney General of the State, based on such inquiry and investigation deemed 
sufficient by such Assistant Attorney General, to the effect that, except as otherwise disclosed in the 
Preliminary Official Statement or the Official Statement, no action, suit or proceeding or any inquiry or 
investigation by or before any court, governmental agency, public board or body in which the State has been 
served or, to the best of his/her knowledge, is pending or threatened against the State which: (a) questions the 
existence of the State or title to office of any member of the State Finance Committee; (b) affects or seeks to 
prohibit, restrain or enjoin the issuance, sale or delivery of the Bonds, the collection of revenues pledged under 
the Bond Resolutions or the use of the Official Statement; (c) affects or questions the validity or enforceability 
of the Bonds or the Bond Resolutions or any other proceedings authorizing the issuance of the Bonds; 
(d) questions the tax-exempt status of the Tax-Exempt Bonds, or the completeness or accuracy of the Official 
Statement; or (e) questions the powers of the State to carry out the transactions contemplated by the Official 
Statement or the Bond Resolutions. 

Official Statement 

The Preliminary Official Statement is in a form deemed final by the State for the purpose of the Ruic, but is subject 
to revision, amendment and completion in a final Official Statement, which the State will deliver to the successful 
bidder for each Series of Bonds not later than seven business days after the Committee's acceptance of the 
successful bidder's proposal, in sufficient quantities to permit the successful bidder(s) to comply with the Rule. at 
the State's expense. 

The successful bidder(s) shall file, or cause to be filed, the final Official Statement with the MSRB within one 
business day following the receipt of the Official Statement from the State. 



Each successful bidder also agrees: 

(I) to provide to the Treasurer, in writing, the information as described in this Official Notice of Sale under the 
heading "Establishment of Issue Price of Bonds" as necessary for completion of the final Official Statement; 

(2) to disseminate to all members of the underwriting syndicate, if any, copies of the final Official Statement, 
including any amendments or supplements prepared by the State; and 

(3) to take any and all actions necessary to comply with applicable SEC and MSRB rules governing the offering, 
sale and delivery of the Bonds to ultimate purchasers, including without limitation, the delivery of a final 
Official Statement to each investor who purchases Bonds. 

Additional Information 

Additional information relating to the Bonds may be obtained from the State's municipal advisor, Montague DeRose 
and Associates, LLC, 2175 N California Boulevard, Suite 422, Walnut Creek, California 94596; telephone: 
(925) 256-9797; telephone on date of sale: (925) 708-3494. The Preliminary Official Statement may be obtained 
from i-Deal Prospectus, a service of i-Deal LLC, atwww.i-dealprospectus.com; telephone (212) 849-5024. 

ST A TE FINANCE COMMITTEE 
STATE OF WASHINGTON 

By: ______ ~/s=/~J~a=so=n~P~·=R~ic=h=t=er~------~ 
Deputy State Treasurer-Debt Management 
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EXHIBIT 1 TO OFFICIAL NOTICE OF SALE 

!FORM OF ISSUE PRICE CERTIFICATE-COMPETITIVE SALEI 

$!PRINCIPAL AMOUNT! 
!BOND CAPTION] 

ISSUE PRICE CERTIFICATE 

The undersigned, on behalfof [NAME OF UNDERWRITER] nsHORT NAME OF UNDERWRITER]"), 
hereby certifies as set forth below with respect to the sale of the above-captioned obligations (the "Bonds"). 

I. Reasonably Expected Initial Offering Price. 

(a) As of the Sale Date, the reasonably expected initial offering prices of the Bonds to the Public by 
[SHORT NAME OF UNDERWRITER] are the prices listed in Schedule A (the "Expected Offering Prices"). The 
Expected Offering Prices are the prices for the Maturities of the Bonds used by [SHORT NAME OF 
UNDERWRITER] in formulating its bid to purchase the Bonds. Attached as Schedule B is a true and correct copy 
of the bid provided by [SHORT NAME OF UNDERWRITER] to purchase the Bonds. 

(b) [SHORT NAME OF UNDERWRITER] was not given the oppo1iunity to review other bids prior 
to submitting its bid. 

(c) The bid submitted by [SHORT NAME OF UNDERWRITER] constituted a firm offer to purchase 
the Bonds. 

2. De.fined Terms. 

(a) Maturity means Bonds having the same maturity date and credit and payment terms. 

(b) Puhlic means any person other than an Underwriter or a related party to an Underwriter. The term 
"related party" for purposes of this certificate generally means any two or more persons who have greater than 50% 
common ownership, directly or indirectly. 

( c) Sule Dote means [DA TE], the date on which the sale of the Bonds was awarded to the Underwriter 
pursuant to its bid. 

(d) Underwriter means (i) [SHORT NAME OF UNDERWRITER] as the successful bidder to 
purchase the Bonds and any person that agrees pursuant to a written contract with [SHORT NAME OF 
UNDERWRITER] as the lead underwriter to form an underwriting syndicate to participate in the initial sale of the 
Bonds to the Public, and (ii) any person that agrees pursuant to a written contract directly or indirectly with a person 
described in clause (i) of this paragraph to participate in the initial sale of the Bonds to the Public (including a 
member of a selling group or a party to a retail distribution agreement participating in the initial sale of the Bonds to 
the Public). 

The representations set forth in this certificate are limited to factual matters only. Nothing in this certificate 
represents the Underwriter's interpretation of any laws, including specifically Sections I 03 and 148 of the Internal 
Revenue Code of 1986, as amended, and the Treasury Regulations thereunder. The undersigned understands that the 
foregoing information will be relied upon by the State with respect to certain of the representations set forth in the 
Tax Exemption and Nonarbitrage Ce1iificate and with respect to compliance with the federal income tax rules 
affecting the Bonds, and by Foster Pepper PLLC in connection with rendering its opinion that the interest on the 
Bonds is excluded from gross income for federal income tax purposes, the preparation of the Internal Revenue 
Service Form 8038-G, and other federal income tax advice that it may provide to the State from time to time relating 
to the Bonds. 

[UNDERWRITER] 

By: ______ _ 

Name: 

Dated: [ISSUE DJ\TE] 



EXHIBIT 2 TO OFFICIAL NOTICE OF SALE 

IFORM OF ISSUE PRICE CERTIFICATE- GENERAL RULE OR HOLD-THE-OFFERING-PRICE! 

$I PRINCIPAL AMOUNT! 
!BOND CAPTION] 

ISSUE PRICE CERTIFICATE 

The undersigned, on behalfof[NAME OF UNDERWRITER] (["SHORT NAM E OF UNDERWRITER")], 
hereby certifies as set forth below with respect to the sa le and issuance of the above-capt ioned ob ligations (the 
"Bonds"). 

I. Sale of tl1e General Rule Maturities . As of the date o f this certificate, for each Maturity of the 
General Rule Maturities listed below, the first price at which at least 10% of such Maturity was sold to the Public is 
the respective price in Schedule A. 

[The.following paragraph 2 only used if it is necessary to apply the special .. holcJ-the-offering-price" rule.} 

2. Initial Offering Price '~lthe Hold-the-Offering-Price Maturities. 

(a) [SHORT NAM E OF UNDER WRITER] offered the Hold-the-Offering-Price Maturities to the 
Public for purchase at the respect ive initial offering prices listed in Schedule A (the ''Initial Offering Prices") on or 
before the Sale Date. A copy of the pricing wire or equivalent communication for the Bonds is attached to th is 
certificate as Schedule B. 

(b) As set forth in the Officia l Notice of Sale, [SHORT NAME OF UNDERWRITER] has agreed by 
bidding on the Bonds that, (i) for each Maturity of the Hold-the-Offering-Price Maturities, it would neither offer nor 
sell any of the Bonds of such Maturity to any person at a price that is higher than the Initial Offering Price for such 
Maturity during the Holding Period for such Maturity. Pursuant to such Offici al Notice of Sale, [SHORT NAM E OF 
UNDER WRITER] has neither offered nor so ld any Maturity of the Hold-the-Offering- Price Maturities at a price 
that is higher than the respective Initial Offering Price for that Maturity of the Bonds during the Holding Period. 

3. De.fined Terms. 

(a) General Rule Maturities means those Maturities of the Bonds li sted in Schedule A hereto as the 
"General Rule Maturities." 

[The jhllowing suhparugraphs (h) and (c) 11sed only if" it is necesswy lo upplv the special "ho/J-the­

of/ering-price" rule.} 

(b) Hold-the-Offering-Price Maturities means those Maturit ies of the Bonds listed in Schedule A 
hereto as the " Hold-the-Offering-Price Maturities." 

(c) Holding Period means, with respect to a Hold-the-Offering-Price Maturity, the period starling on 
the Sa le Date and ending on the earlier of ( i) the close of the 5th business day after the S<Jle Date, or (ii) the date on 
which [SHORT NAM E OF UNDERWRITER] has sold at least 10% of such llold-the-Offering-Price Maturity to 
the Public at prices that are no higher than the Initial Offering Price for such Hold-the-O ffering-Price Maturity. 

(d) Mat11ri1y means Bonds with the same credit and payment terms. Bonds with differen t mnturity 
dates, or Bonds with the same maturity date but different stated interest ra tes, me treated as separate maturities. 

( e) f'uh/ic means any person other than an Underwriter or a related party to an Underwriter. The term 
"relnted party" for purposes of th is certificnte genera lly means any two or more persons who have greater than 50% 
common ownership, direct ly or indi rectly. 

(f) Sule Date means [DA TE], the date on which the sa le of the Bonds was awarded to the Underwriter 
pursuant to it s bid . 

(g) Underwriter means (i) [SHORT NAME OF UNDERWRITERI as the successful bidder to 
purchase the Bonds and any person that agrees pursuant to a written contract with [SHORT NAME OF 
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UNDERWRITER] as the lead underwriter to fonn an underwriting syndicate to participate in the initial sale of the 
Bonds to the Public, and (ii) any person that agrees pursuant to a written contract directly or indirectly with a person 
described in clause (i) of this paragraph to participate in the initial sale of the Bonds to the Public (including a 
member ofa selling group or a party to a retail distribution agreement participating in the initial sale of the Bonds to 
the Public). 

The representations set forth in this ce1tificate are limited to factual matters only. Nothing in this certificate 
represents the Underwriter's interpretation of any laws, including specifically Sections I 03 and 148 of the Internal 
Revenue Code of 1986, as amended, and the Treasury Regulations thereunder. The undersigned understands that the 
foregoing information will be relied upon by the State with respect to certain of the representations set fo1th in the 
Tax Exemption and Nonarbitrage Certificate and with respect to compliance with the federal income tax rules 
affecting the Bonds, and by Foster Pepper PLLC in connection with rendering its opinion that the interest on the 
Bonds is excluded from gross income for federal income tax purposes, the preparation of the Internal Revenue 
Service Form 8038-G, and other federal income tax advice that it may provide to the State from time to time relating 
to the Bonds. 

[UNDERWRITER] 

Dated: [ISSUE DATE] 
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EXHffiITB 

[Attach here a copy of the winning bid] 
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Upcoming Calendar Overview Result Excel 

Morgan Stanley & Co, LLC - New York, NY's Bid 

Washington 
$93,435,000 Motor Vehicle Fuel Tax General Obligation Bonds, 

Series 20198 

For the aggregate principal amount of $93,435,000.00, we will pay you $107,411,333. 71, plus accrued interest 
from the date of issue to th d f I" · allowing rate(s): e ate o de 1verv. The Bonds are to bear interest at the f 

Maturity Date Amount$ Coupon% Yield% Dollar Price 

06/01/2019 2,005M 5.0000 1.5700 102.441 

06/01 /2020 2, 125M 5.0000 1.6800 105.601 

06/01 /2021 2,205M 5.0000 1.8300 108.369 

06/01/2022 2,290M 5.0000 1.9600 110.850 

06/01 /2023 2,375M 5.0000 2.0800 113.058 

06/01/2024 2,495M 5.0000 2.1900 115.025 

06/01/2025 2,615M 5.0000 2.3000 116.717 

06/01/2026 2,745M 3.0000 2.4200 104.059 

06/01/2027 2,885M 5.0000 2.5200 119.300 

06/01/2028 3,030M 5.0000 2.6000 120.491 

06/01/2029 3, 185M 5.0000 2.6800 119.731 

06/01/2030 3,340M 5.0000 2.7500 119.071 

06/01/2031 3,505M 5.0000 2.8200 118.415 

06/01/2032 3,685M 5.0000 2.8700 117.949 

06/01/2033 3,870M 5.0000 2.9300 117.393 

06/01/2034 4,060M 5.0000 2.9800 116.932 

06/01/2035 4,265M 5.0000 3.0200 116.565 

06/01/2036 4,480M 5.0000 3.0800 116.016 

06/01 /2037 4,700M 5.0000 3.1200 115.653 

06/01/2038 4,935M 5.0000 3.1500 115.380 

06/01/2039 5, 185M 5.0000 3.1700 115.200 

06/01/2040 5,440M 5.0000 3.1800 115.109 

06/01/2041 5,715M 5.0000 3.1900 115.019 

06/01/2042 6,000M 5.0000 3.2000 114.929 

06/01/2043 6,300M 5.0000 3.2100 114.839 
Total Interest Cost: $70,432,517.08 
Premium: $13,976,333.71 
Net Interest Cost: $56,456, 183.37 
TIC: 3.614153 
Time Last Bid Received On:08/29/2018 7:53:43 POST 

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Morgan Stanley & Co, LLC, New York , NY 
Contact: Keith Fell 
Title: 
Telephone:212-761-9102 
Fax: 



Issuer Name: State of Washington Company Name: 

Accepted By: Accepted By: 

Date: Date: 

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks 



EXHIBITC 

[Attach here copies of all other bids] 

SJ 125207.2 



Bank of America Merrill Lynch - New York, NY's Bid 

Washington 
$93,435,000 Motor Vehicle Fuel Tax General Obligation Bonds, 

Series 20198 

For the aggregate principal amount of $93,435,000.00, we will pay you $107,076,465.16, plus accrued interest 
from the date of issue to th d t f d r Th B d t b · t t t th following rate(s) : e aeo e 1very. e on s are o ear 1n eres a e 

Maturity Date Amount$ 

06/01/2019 2,005M 

06/01/2020 2,125M 

06/01/2021 2,205M 

06/01/2022 2,290M 

06/01/2023 2,375M 

06/01/2024 2,495M 
06/01/2025 2,615M 

06/01/2026 2,745M 

06/01/2027 2,885M 

06/01/2028 3,030M 

06/01/2029 3,185M 

06/01/2030 3,340M 

06/01/2031 3,505M 

06/01/2032 3,685M 

06/01/2033 3,870M 
06/01/2034 4,060M 

06/01/2035 4,265M 

06/01 /2036 4,480M 

06/01/2037 4,700M 

06/01/2038 4,935M 

06/01 /2039 5,185M 
06/01/2040 5,440M 

06/01/2041 5,715M 
06/01/2042 6,000M 

06/01/2043 6,300M 
Total Interest Cost: 
Premium: 
Net Interest Cost: 
TIC: 

Coupon % 
5.0000 

5.0000 

5.0000 

5.0000 
5.0000 

2.5000 

5.0000 

3.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 
5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 
5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

Yield% Dollar Price 

1.5400 102.463 

1.6600 105.636 

1.8100 108.425 

1.9400 110.926 

2.0700 113.106 

2.1900 101 .656 

2.3000 116.717 

2.4200 104 059 

2.5200 119.300 

2.5900 120.587 

2.6700 119.826 

2.7400 119.165 

2.8100 118.509 
2.8600 118.042 

2.9200 117.486 

2.9800 116.932 

3.0200 116.565 

3.0600 116.199 

3.1000 115.834 

3.1300 115.562 

3.1500 115.380 

3.1600 115.290 

3.1700 115.200 

3.1800 115.109 

3.1900 115.019 
$70 ,075 ,766.74 
$13 ,641 ,465.16 
$56,434,301 .58 

3.615469 
Time Last Bid Received On :08/29/20187:58:18 POST 

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Bank of America Merrill Lynch, New York , NY 
Contact: Robert Holmes 
Title: 
Telephone:212-449-5081 
Fax 



Issuer Name: State of Washington Company Name: 

Accepted By: Accepted By: 

Date: Date: 

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks 



Citigroup Global Markets Inc. - New York, NY's Bid .=~P.~'RJ1Jrlf.-
Washington 

$93,435,000 Motor Vehicle Fuel Tax General Obligation Bonds, 
Series 20198 

For the aggregate principal amount of $93,435,000.00, we will pay you $107,049,507.75, plus accrued interest 
from the date of issue to the d t f d I' Th B d t b · t t t th following rate(s): aeo e 1very. e on s are o ear in eres a e 

Maturity Date Amount$ 
06/01 /2019 2,005M 
06/01/2020 2, 125M 

06/01/2021 2,205M 

06/01/2022 2,290M 

06/01/2023 2,375M 

06/01/2024 2,495M 

06/01 /2025 2,615M 

06/01/2026 2,745M 
06/01/2027 2,885M 
06/01/2028 3,030M 

06/01/2029 3, 185M 
06/01/2030 3,340M 
06/01/2031 3,505M 
06/01/2032 3,685M 
06/01/2033 3,870M 
06/01/2034 4,060M 

06/01/2035 4,265M 

06/01/2036 4,480M 
06/01/2037 4,700M 
06/01/2038 4,935M 
06/01 /2039 5, 185M 
06/01/2040 5,440M 

06/01/2041 5,715M 
06/01 /2042 6,000M 
06/01/2043 6,300M 

Total Interest Cost: 
Premium: 
Net Interest Cost: 
TIC: 

Coupon% 

5.0000 
5.0000 

5.0000 

5.0000 
5.0000 

2.5000 

5.0000 

3.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 
5.0000 

5.0000 
5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 
5.0000 

5.0000 

Yield% Dollar Price 
1.5200 102.478 

1.6400 105.671 

1.7700 108.536 

1.8900 111.116 

2.0200 113.347 

2.1700 101.764 

2.2700 116.921 

2.4100 104.131 

2.4900 119.560 

2.5800 120.682 

2.6600 119.921 
2.7300 119.259 

2.8000 118.602 
2.8500 118.135 

2.9000 117.671 

2.9500 117.209 

2.9900 116.840 

3.0600 116.199 

3.1000 115.834 

3.1300 115.562 
3.1500 115.380 

3.1800 115.109 

3.1900 115.019 
3.2000 114.929 

3.2100 114.839 
$70,075,766. 74 
$13,614,507.75 
$56,461,258.99 

3.617821 
Time Last Bid Received On:08/29/2018 7:58:59 POST 

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Citigroup Global Markets Inc., New York, NY 
Contact: Charles Reed 
Title: Director 
Telephone:212-723-7093 
Fax: 212-723-8951 



Issuer Name: State of Washington Company Name: 

Accepted By: Accepted By: 

Date: Date: 

© 1981-2002 i-Deal LLC, All rights reserved , Trademarks 



[Upcoming Calend~~J Overview l Result I Excel I 
J.P. Morgan Securities LLC - New York, NY's Bid 

Washington 
$93,435,000 Motor Vehicle Fuel Tax General Obligation Bonds, 

Series 20198 

For the aggregate principal amount of $93,435,000.00, we will pay you $107,020, 104.19, plus accrued interest 
from the date of issue to the d f d I" Th B d b · t t t th following rate(s): ate o e 1very. e on s are to ear 1n eres a e 

Maturity Date Amount$ Coupon% Yield% Dollar Price 

06/01/2019 2,005M 5.0000 1.5800 102.434 

06/01 /2020 2,125M 5.0000 1.6800 105.601 

06/01/2021 2,205M 5.0000 1.8100 108.425 

06/01/2022 2,290M 5.0000 1.9400 110.926 

06/01/2023 2,375M 5.0000 2.0500 113.202 

06/01/2024 2,495M 2.5000 2.1600 101.818 

06/01/2025 2,615M 5.0000 2.2800 116.853 

06/01/2026 2,745M 3.0000 2.4200 104.059 

06/01/2027 2,885M 5.0000 2.5400 119.128 

06/01/2028 3,030M 5.0000 2.6300 120.206 

06/01/2029 3, 185M 5.0000 2.6900 119.637 

06/01/2030 3,340M 5.0000 2.7700 118.883 

06/01/2031 3,505M 5.0000 2.8400 118.229 

06/01/2032 3,685M 5.0000 2.8800 117.856 

06/01/2033 3,870M 5.0000 2.9300 117.393 

06/01/2034 4,060M 5.0000 2.9800 116.932 

06/01/2035 4,265M 5.0000 3.0200 116.565 

06/01/2036 4,480M 5.0000 3.0600 116.199 

06/01/2037 4,700M 5.0000 3.1000 115.834 

06/01/2038 4,935M 5.0000 3.1300 115.562 

06/01/2039 5, 185M 5.0000 3.1600 115.290 

06/01/2040 5,440M 5.0000 3.1800 115.109 

06/01/2041 5,715M 5.0000 3.1900 115.019 

06/01/2042 6,000M 5.0000 3.2000 114.929 

06/01/2043 6,300M 5.0000 3.2100 114.839 
Total Interest Cost: $70,075,766.74 
Premium: $13,585, 104.19 
Net Interest Cost: $56,490,662.55 
TIC: 3.620386 
Time Last Bid Received On:08/29/2018 7:59:45 POST 

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: J.P. Morgan Securities LLC, New York, NY 
Contact: Brian McGann 
Title: Analyst 
Telephone:212-834-7155 
Fax: 



Issuer Name: State of Washington Company Name: 

Accepted By: Accepted By: 

Date: Date: 

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks 



CERTIFICATE 

I, Jason P. Richter, the duly appointed, qualified and acting Secretary of the State Finance 
Committee of the State of Washington, certify that the foregoing is a true and correct copy of 
Resolution No. 1215 adopted by the State Finance Committee acting by and through the State 
Treasurer as Chairman of the Committee on this 29th day of August, 2018, and that such 
resolution has been entered in the records of such Committee held on such date and remains in 
effect as of this date. 

DATED: August 29, 2018. · 

SJl25207.2 

ason P. Richter, Secretary 
State Finance Committee 


