
LGIP has assisted in coordinating educational topics for 

meetings/conferences with local government associations 

such as Washington Public Treasurers Association (WPTA), 

Washington Finance Officers Association (WFOA), and 

Washington State Association of County Treasurers (WSACT). 

 

 

 

 

We would like to celebrate the 30th year of LGIP by putting together some historical data from the inception of the program. The LGIP 

would not be successful without the help of the staff here at the Office of the State Treasurer.  At less than one basis point the LGIP 

holds the lowest costs nationally for an investment pool.  The Pool has experienced significant growth and success since its inception. 

The average portfolio balance during the Pool’s first year of operation was $188.9 million.  In fiscal year 2016 the LGIP has hit a high 

balance of $13.6 billion bringing our average daily balance to $10.8 billion.  Over the past 22 years the LGIP has distributed earnings to 

participants that equals to $2.4 billion.  We hope you enjoy information and would like to thank you all for participating in the Local 

Government Investment Pool. 

Kari Sample 

LGIP Administrator, 2011-present 

 

 

 

 

 

 
 

 

 

 

 

Average Daily Invested Balances: 

1991- $1.1 Billion 

2000 - $3.1 Billion 

2010 - $8.7 Billion 

2016 – $10.8 Billion 

 

Administration: 

4 State Treasurers  

4 Portfolio Managers  

7 LGIP Administrators  

 

Eligibility to Join LGIP: 

1996 - Community & Technical Colleges  

2001- 4-year public institutions of higher education  

2010 - Federally recognized tribes and State Agencies  

 

Technology Changes:  

 1986 Statements were mailed by US Mail System 

 1998 Faxing statements as an added option to the 

participants 

 

 

 

 

 

 
 

 

 

 

 

 

CAFR: 

1995 Started the first reporting a Comprehensive Annual 

Financial Reporting (CAFR) 

LGIP has been awarded the GFOA Certificate of Achievement 

for our CAFR for 19 consecutive years 

 

LGIP Advisory Committee: 

1995 The LGIP Advisory Committee held its first official 
meeting. 

LGIP has had 45 Advisory Committee Members throughout 
the past 20 years. 

LGIP Advisory Committee Members with the longest 
appointment terms: 

 Dan Underwood, City of Richland (15 years) 

 Shelley Pearson, Kitsap County (15 years) 

 Stan Finkelstein, AWC (16 years).  

 

 2002 Treasury Management System (TMS) was launched 

for participants 

 


