
Bond Sale Resolution 1161

Bid Par Amount $626,765,000
Number of bids: 5

Bid Results TIC (%)
Variance from 
Winning Bid

Bank of America Merrill Lynch 2.843874
J.P. Morgan Securities 2.844120 0.000246
Barclays Capital 2.867331
Citigroup Global Markets 2.899109
Morgan Stanley & Co. 3.049818 0.205944

Final Results After Resizing
Resized Par Amount $615,975,000
Par Amount of Refunded Bonds $675,840,000

TIC (%) 2.843302

Final Maturity 7/1/2032
Average Life 12.019

Delivery Date November 6, 2014

Summary of Savings
Net Present Value Savings $95,688,794
NPV as % of Refunded Bonds 14.16%
NPV Policy Minimum 5.00%

Nominal Savings $119,618,222
Nominal Savings in 2013-15 Biennium $8,437,023
Nominal Savings in 2015-17 Biennium $12,753,050

$626,765,000 Series R-2015C
Various Purpose General Obligation Refunding Bonds

8:00 am - October 15, 2014



Bond Sale Resolution 1162

Bid Par Amount $307,285,000
Number of bids: 5

Bid Results TIC (%)
Variance from 
Winning Bid

J.P. Morgan Securities 2.947695
Bank of America Merrill Lynch 2.961734 0.014039
Citigroup Global Markets 2.962584
Barclays Capital 2.982748
Morgan Stanley & Co. 3.089930 0.142235

Final Results After Resizing
Resized Par Amount $301,755,000
Par Amount of Refunded Bonds $327,950,000

TIC (%) 2.947098

Final Maturity 7/1/2032
Average Life 13.429

Delivery Date November 6, 2014

Summary of Savings
Net Present Value Savings $40,941,514
NPV as % of Refunded Bonds 12.48%
NPV Policy Minimum 5.00%

Nominal Savings $53,164,214
Nominal Savings in 2013-15 Biennium $3,755,911
Nominal Savings in 2015-17 Biennium $4,035,050

$307,285,000 Series R-2015D
Motor Vehicle Fuel Tax General Obligation Refunding Bonds

8:30 am - October 15, 2014
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