
Bond Sale Resolution 1146

Bid Par Amount $120,150,000
Number of bids: 8

Bid Results TIC (%)
Variance from 
Winning Bid

J.P. Morgan Securities LLC 1.369902
Citigroup Global Markets Inc. 1.448795 0.078893
Wells Fargo Bank, National Association 1.451201
Morgan Stanley & Co, LLC 1.489854
Goldman, Sachs & Co. 1.509213
Bank of America Merrill Lynch 1.518074
Barclays Capital Inc. 1.532204
US Bancorp Investments, Inc. 1.562018 0.192116

Final Results After Resizing
Resized Par Amount $117,905,000
Par Amount of Refunded Bonds $130,520,000

TIC (%) 1.372459

Final Maturity 7/1/2020
Average Life 3.881

Delivery Date October 24, 2013

Summary of Savings
Net Present Value Savings $16,848,826
NPV as % of Refunded Bonds 12.91%
NPV Policy Minimum 5.00%

Nominal Savings $18,054,472
Nominal Savings in 2013-15 Biennium $4,419,241

$120,150,000 Series R-2014A
Various Purpose General Obligation Refunding Bonds

8:00 am - October 10, 2013



Bond Sale Resolution 1147

Bid Par Amount $107,940,000
Number of bids: 8

Bid Results TIC (%)
Variance from 
Winning Bid

J.P. Morgan Securities LLC 1.428983
Wells Fargo Bank, National Association 1.458312 0.029329
Citigroup Global Markets 1.470301
Bank of America Merrill Lynch 1.506537
Morgan Stanley & Co, LLC 1.522941
Goldman Sachs & Co. 1.545494
Barclays Capital 1.557052
US Bancorp Investments, Inc. 1.589847 0.160864

Final Results After Resizing
Resized Par Amount $105,975,000
Par Amount of Refunded Bonds $116,980,000

TIC (%) 1.443619

Final Maturity 7/1/2021
Average Life 3.930

Delivery Date October 24, 2013

Summary of Savings
Net Present Value Savings $14,553,784
NPV as % of Refunded Bonds 12.44%
NPV Policy Minimum 5.00%

Nominal Savings $15,853,888
Nominal Savings in 2013-15 Biennium $3,840,077

$107,940,000 Series R-2014B
Motor Vehicle Fuel Tax General Obligation Refunding Bonds

8:30 am - October 10, 2013
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