
Bond Sale Resolution 1134

Bid Par Amount $338,725,000
Number of bids: 8

Bid Results TIC (%)
Variance from 
Winning Bid

Citigroup Global Markets Inc. 2.592342
J.P. Morgan Securities LLC 2.612676 0.020334
Bank of America Merrill Lynch 2.619810
Wells Fargo Bank, National Association 2.628342
RBC Capital Markets 2.688760
Barclays Capital Inc. 2.689478
Morgan Stanley & Co., LLC 2.690346
Goldman, Sachs & Co. 2.699505 0.107163

Final Results After Resizing
Resized Par Amount $352,220,000
Par Amount of Refunded Bonds $357,625,000

TIC (%) 2.583603

Final Maturity 7/1/2030
Average Life 11.139 years

Delivery Date September 6, 2012

Summary of Savings
Net Present Value Savings $34,684,943
NPV as % of Refunding Bonds 9.85%
NPV Policy Minimum 5.00%

Nominal Savings $43,459,775
Nominal Savings in 2011-13 Biennium $2,021,552

$338,725,000 Series R-2013A
Various Purpose General Obligation Refunding Bonds

7:00 am - August 7, 2012



Bond Sale Resolution 1135

Bid Par Amount $364,545,000
Number of bids: 8

Bid Results TIC (%)
Variance from 
Winning Bid

Bank of America Merrill Lynch 2.515374
Citigroup Global Markets Inc. 2.518438 0.003064
Wells Fargo Bank, National Association 2.530007
J.P. Morgan Securities LLC 2.539386
Goldman, Sachs & Co. 2.597198
RBC Capital Markets 2.602212
Barclays Capital Inc. 2.621992
Morgan Stanley & Co., LLC 2.629057 0.113683

Final Results After Resizing
Resized Par Amount $380,390,000
Par Amount of Refunded Bonds $388,055,000

TIC (%) 2.511268

Final Maturity 7/1/2030
Average Life 10.438 years

Delivery Date September 6, 2012

Summary of Savings
Net Present Value Savings $39,651,495
NPV as % of Refunding Bonds 10.42%
NPV Policy Minimum 5.00%

Nominal Savings $50,618,398
Nominal Savings in 2011-13 Biennium $2,551,049

$364,545,000 Series R-2013B
Motor Vehicle Fuel Tax General Obligation Refunding Bonds

7:30 am - August 7, 2012
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