
The table below shows the True Interest Cost (TIC) for each series. For each series sold competively, all bids received are shown. The sale 

On July 18, 2012, the State Finance Committee acting by and through the State Treasurer awarded the sale of the following series:  

The Series 2013B‐1 and 2013B‐2 bonds were issued to provide funds for state and local highway improvements including widening SR 522 
and construction of a bridge over the Snohomish River, construction of the SR 99 bored tunnel, lane construction on I‐405, construction of 
HOV lanes on I‐5 in Tacoma, improvements to a section of I‐90 near Snoqualmie Pass, connecting arterials in Douglas County to US 2/US 97, 
and other lane expansion and bridge construction on US 395. Series 2013B‐1 bonds were sold on a competitive basis. Series 2013B‐2 bonds 
were sold on a negotiated basis in a retail order period; Washington residents had priority over all investors and accounted for 
approximately 70% of all orders.  
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Bond Sale Results

The Series 2013A bonds were issued to provide funds for various state capital projects, state and local water supply improvements, 
multimodal transportation projects, and state programs for Columbia River Basin water supply development, outdoor recreation, habitat 
conservation, riparian protection and farmland preservation.

$273,460,000 State of Washington Various Purpose General Obligation Bonds, Series 2013A, 
$173,840,000 State of Washington Motor Vehicle Fuel Tax General Obligation Bonds, Series 2013B‐1,                                                         
$31,510,000 State of Washington Motor Vehicle Fuel Tax General Obligation Bonds, Series 2013B‐2, 
$40,475,000 State of Washington General Obligation Bonds, Series 2013T (Taxable), and                                                                                            
$78,295,000 State of Washington General Obligation Refunding Bonds, Series R‐2013T (Taxable).

The Series 2013T bonds were issued to provide funds for certain non‐transportation related projects and purposes that cannot be financed 
with tax‐exempt bonds.

The Series R‐2013T refunded certain outstanding general obligation bonds of the state to realize debt service savings of  $6,391,628 on a 
Net Present Value (NPV) basis. 

Series 2013A Bidder TIC*
Citigroup Global Markets Inc. 3.279359% Low Bidder
Barclays Capital Inc. 3.302382%
Bank of America Merrill Lynch 3.309270%
Wells Fargo Bank, National Association 3.337007%
J.P. Morgan Securities LLC 3.343889%
Goldman, Sachs & Co. 3.375326%
Jefferies & Company, Inc. 3.395257%
RBC Capital Markets 3.415250%
Morgan Stanley & Co, LLC 3.481379%

Series 2013B-1 Bidder TIC*
Bank of America Merrill Lynch 3.476462% Low Bidder
Citigroup Global Markets Inc. 3.488369%
Barclays Capital Inc. 3.502678%
Morgan Stanley & Co, LLC 3.515022%
Wells Fargo Bank, National Association 3.520007%
J.P. Morgan Securities LLC 3.527438%
RBC Capital Markets 3.622118%
Goldman, Sachs & Co. 3.664755%
Jefferies & Company, Inc. 3.672321%

Series 2013B-2 Negotiated Sale TIC*
Bank of America Merrill Lynch 2.959842%

was awarded to the bidder with the lowest True Interest Cost (TIC). 



Series 2013T Bidder TIC*
Bank of America Merrill Lynch 0.857608% Low Bidder
Wells Fargo Bank, National Association 0.873272%
Piper Jaffray 0.928975%
J.P. Morgan Securities LLC 0.960302%
Barclays Capital Inc. 0.970778%
Citigroup Global Markets Inc. 0.986480%
BMO Capital Markets 0.991912%
Morgan Keegan & Co., Inc. 1.000865%
Jefferies & Company, Inc. 1.030648%
Ramirez & Co. 1.034752%
RBC Capital Markets 1.053263%
Goldman, Sachs & Co. 1.070779%
Morgan Stanley & Co, LLC 1.079660%
Robert W. Baird & Co., Inc. 1.098976%

Series R-2013T Bidder TIC*
J.P. Morgan Securities LLC 0.490859% Low Bidder
Wells Fargo Bank, National Association 0.565736%
Piper Jaffray 0.615144%
BMO Capital Markets 0.624977%
Jefferies & Company, Inc. 0.627682%
Bank of America Merrill Lynch 0.629179%
Citigroup Global Markets Inc. 0.641665%
RBC Capital Markets 0.685032%
Barclays Capital Inc. 0.695882%
Morgan Keegan & Co., Inc. 0.745775%
Morgan Stanley & Co, LLC 0.832395%
Ramirez & Co. 0.936384%

*True Interest Cost (TIC). 


