
Bond Sale Resolution 1155

Bid Par Amount $207,015,000
Number of bids: 6

Bid Results TIC (%)
Variance from 
Winning Bid

Bank of America Merrill Lynch 3.864977
Wells Fargo Bank 3.865007 0.000030
Morgan Stanley & Co 3.871672
J.P. Morgan Securities 3.878006
Citigroup Global Markets 3.882742
Barclays Capital 3.887077 0.022100

Final Results After Resizing
Resized Par Amount $205,380,000

TIC (%) 3.864685

Final Maturity 8/1/2039
Average Life 19.191 years

Delivery Date July 9, 2014

$207,015,000 Series 2015A-1
Various Purpose General Obligation Bonds

8:30 am - June 25, 2014



Bond Sale Resolution 1156

Preliminary Par Amount $39,000,000

Final Results After Resizing
Resized Par Amount $22,580,000

TIC (%) 3.166587

Final Maturity 8/1/2039
Average Life 12.614 years

Delivery Date July 9, 2014

$39,000,000 Series 2015A-2
Various Purpose General Obligation Bonds

June 25, 2014



Bond Sale Resolution 1157

Bid Par Amount $85,930,000
Number of bids: 9

Bid Results TIC (%)
Variance from 
Winning Bid

JP Morgan Securities 2.561600
Wells Fargo Bank 2.607582 0.045982
Citigroup Global Markets 2.690169
Raymond James & Associates 2.700382
Barclays Capital 2.711203
BMO Capital Markets 2.717188
Morgan Stanley & Co 2.773833
Robert W. Baird 2.792847
Bank of America Merrill Lynch 2.804803 0.243203

Final Results After Resizing
Resized Par Amount $85,920,000

TIC (%) 2.557960

Final Maturity 8/1/2025
Average Life 6.255 years

Delivery Date July 9, 2014

$85,930,000 Series 2015T
General Obligation Bonds (Taxable)

8:45 am - June 25, 2014



Bond Sale Resolution 1158

Bid Par Amount $418,975,000
Number of bids: 5

Bid Results TIC (%)
Variance from 
Winning Bid

Bank of America Merrill Lynch 2.372996
J.P. Morgan Securities 2.394628 0.021632
Citigroup Global Markets 2.401288
Barclays Capital 2.409656
Morgan Stanley & Co 2.422557 0.049561

Final Results After Resizing
Resized Par Amount $420,085,000
Par Amount of Refunded Bonds $438,500,000

TIC (%) 2.373136

Final Maturity 7/1/2026
Average Life 8.137

Delivery Date July 9, 2014

Summary of Savings

Net Present Value Savings $30,494,151
NPV as % of Refunded Bonds 6.95%
NPV Policy Minimum 5.00%

Nominal Savings $38,076,751
Nominal Savings in 2013-15 Biennium $1,187,429
Nominal Savings in 2015-17 Biennium $2,931,100

$418,975,000 Series R-2015A
Various Purpose General Obligation Refunding Bonds

7:30 am - June 25, 2014



Bond Sale Resolution 1159

Bid Par Amount $420,235,000
Number of bids: 5

Bid Results TIC (%)
Variance from 
Winning Bid

Citigroup Global Markets 2.354692
Bank of America Merrill Lynch 2.354918 0.000226
Morgan Stanley & Co 2.369870
Barclays Capital 2.378567
J.P. Morgan Securities 2.379186 0.024494

Final Results After Resizing
Resized Par Amount $420,545,000
Par Amount of Refunded Bonds $443,500,000

TIC (%) 2.353614

Final Maturity 7/1/2026
Average Life 7.909

Delivery Date July 9, 2014

Summary of Savings

Net Present Value Savings $29,761,949
NPV as % of Refunded Bonds 6.71%
NPV Policy Minimum 5.00%

Nominal Savings $37,789,876
Nominal Savings in 2013-15 Biennium $1,127,433
Nominal Savings in 2015-17 Biennium $2,726,800

$420,235,000 Series R-2015B
Motor Vehicle Fuel Tax General Obligation Refunding Bonds

8:00 am - June 25, 2014


