
Bond Sale Resolution 1138

Bid Par Amount $637,580,000
Number of bids: 8

Bid Results TIC (%)
Variance from 
Winning Bid

J.P. Morgan Securities LLC 2.357844
Citigroup Global Markets Inc. 2.359290 0.001446
RBC Capital Markets 2.376256
Goldman, Sachs & Co. 2.382268
Bank of America Merrill Lynch 2.419217
Barclays Capital Inc. 2.488726
Morgan Stanley & Co. LLC 2.511915
Wells Fargo Bank, National Association 2.537050 0.179206

Final Results After Resizing
Resized Par Amount $666,680,000
Par Amount of Refunded Bonds $703,900,000

TIC (%) 2.358669

Final Maturity 7/1/2031
Average Life 10.604

Delivery Date February 5, 2013

Summary of Savings*
Net Present Value Savings $60,934,578
NPV as % of Refunding Bonds 10.37%
NPV Policy Minimum 5.00%

Nominal Savings $76,296,592
Nominal Savings in 2013-15 Biennium $8,687,995

*Savings on fixed-rate bonds only.

$637,580,000 Series R-2013C
Various Purpose General Obligation Refunding Bonds

7:30 am - January 23, 2013



Bond Sale Resolution 1139

Bid Par Amount $147,105,000

Number of bids: 9

Bid Results TIC (%)

Variance from 

Winning Bid

RBC Capital Markets 2.665168

Citigroup Global Markets Inc. 2.687956 0.022788

Goldman, Sachs & Co. 2.693447

J.P. Morgan Securities LLC 2.703697

Bank of America Merrill Lynch 2.724141

US Bancorp Investments, Inc. 2.749577

Wells Fargo Bank, National Association 2.801683

Morgan Stanley & Co. LLC 2.802595

Barclays Capital Inc. 2.833379 0.168211

Final Results After Resizing

Resized Par Amount $159,405,000

Par Amount of Refunded Bonds $158,265,000

TIC (%) 2.658401

Final Maturity 7/1/2031

Average Life 13.552 years

Delivery Date February 5, 2013

Summary of Savings

Net Present Value Savings $18,507,731

NPV as % of Refunding Bonds 11.61%

NPV Policy Minimum 5.00%

Nominal Savings $23,220,886

Nominal Savings in 2013-15 Biennium $3,261,362

$147,105,000 Series R-2013D

Motor Vehicle Fuel Tax General Obligation Refunding Bonds

7:45 am - January 23, 2013



Bond Sale Resolution 1140

Bid Par Amount $230,580,000

Number of bids: 8

Bid Results TIC (%)

Variance from 

Winning Bid

Bank of America Merrill Lynch 2.976675

Citigroup Global Markets Inc. 2.978447 0.001773

Wells Fargo Bank 3.005544

J.P. Morgan Securities LLC 3.006521

Goldman, Sachs & Co. 3.060589

Barclays Capital Inc. 3.063225

Morgan Stanley & Co, LLC 3.159462

RBC Capital Markets 3.212272 0.235597

Final Results After Resizing

Resized Par Amount $235,895,000

TIC (%) 2.965183

Final Maturity 2/1/2038

Average Life 15.042 years

Delivery Date February 5, 2013

$230,580,000 Series 2013D

Various Purpose General Obligation Bonds

8:00 am - January 23, 2013



Bond Sale Resolution 1141

Bid Par Amount $323,450,000

Number of bids: 6

Bid Results TIC (%)

Variance from 

Winning Bid

Citigroup Global Markets Inc. 3.222149

Bank of America Merrill Lynch 3.232276 0.010127

J.P. Morgan Securities LLC 3.239366

Goldman, Sachs & Co. 3.297450

Morgan Stanley & Co, LLC 3.320040

Barclays Capital Inc. 3.349711 0.127562

Final Results After Resizing

Resized Par Amount $337,000,000

TIC (%) 3.209124

Final Maturity 2/1/2043

Average Life 18.424 years

Delivery Date February 5, 2013

$323,450,000 Series 2013E

Motor Vehicle Fuel Tax General Obligation Bonds

8:15 am - January 23, 2013
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