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SCHEDULE OF INVESTMENTS 
June 30, 2015 

(expressed in thousands) 
 

 
 (continued) 

Par Date of Yield Amortized

Value Description Maturity  Percentage Cost

U.S. Agency Discount Notes

25,000$            Federal Home Loan Mortgage Corporation 07/09/2015 0.1523 24,999$            

50,000 Federal Home Loan Bank 07/17/2015 0.1471 49,997

69,000 Federal Home Loan Bank 07/17/2015 0.1522 68,995

11,000 Federal Home Loan Bank 07/22/2015 0.1471 10,999

100,000 Federal Home Loan Bank 07/22/2015 0.1451 99,992

100,000 Federal Home Loan Bank 07/22/2015 0.0832 99,995

100,000 Federal Home Loan Bank 07/22/2015 0.0811 99,995

50,000 Federal Home Loan Bank 07/24/2015 0.1420 49,995

100,000 Federal Home Loan Bank 07/24/2015 0.1451 99,991

50,000 Federal Home Loan Bank 07/24/2015 0.1420 49,996

50,000 Federal Home Loan Bank 07/24/2015 0.1420 49,996

38,000 Federal Home Loan Bank 07/24/2015 0.1420 37,997

100,000 Federal Home Loan Bank 07/24/2015 0.0832 99,995

100,000 Federal Home Loan Bank 07/24/2015 0.0811 99,995

26,000 Federal Home Loan Bank 07/24/2015 0.0850 25,999

85,000 Federal Home Loan Bank 07/29/2015 0.1420 84,991

85,000 Federal Home Loan Bank 07/29/2015 0.1420 84,991

100,000 Federal Home Loan Bank 07/31/2015 0.1370 99,989

45,000 Federal Home Loan Bank 07/31/2015 0.1370 44,995

100,000 Federal Home Loan Bank 07/31/2015 0.0882 99,993

100,000 Federal Home Loan Bank 07/31/2015 0.0862 99,993

100,000 Federal Home Loan Bank 08/05/2015 0.1370 99,987

75,000 Federal Home Loan Bank 08/05/2015 0.1370 74,990

100,000 Federal Home Loan Bank 08/05/2015 0.0930 99,991

100,000 Federal Home Loan Bank 08/07/2015 0.1349 99,986

100,000 Federal Home Loan Bank 08/07/2015 0.0953 99,990

200,000 Federal Home Loan Bank 08/07/2015 0.0953 199,981

100,000 Federal Home Loan Bank 08/12/2015 0.1380 99,984

100,000 Federal Home Loan Bank 08/12/2015 0.0974 99,989

100,000 Federal Home Loan Bank 08/14/2015 0.1420 99,983

100,000 Federal Home Loan Bank 08/14/2015 0.0994 99,988

50,000 Federal Home Loan Mortgage Corporation 08/18/2015 0.1726 49,989

100,000 Federal Home Loan Bank 08/19/2015 0.1420 99,981

100,000 Federal Home Loan Bank 08/21/2015 0.1410 99,980

50,000 Federal Home Loan Bank 08/26/2015 0.1390 49,989

U.S. AGENCY SECURITIES (58.9% of Total Portfolio)
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SCHEDULE OF INVESTMENTS 
June 30, 2015 

(expressed in thousands) 
 

 
 (continued) 

Par Date of Yield Amortized

Value Description Maturity  Percentage Cost

50,000 Federal Home Loan Bank 08/26/2015 0.1380 49,989

50,000 Federal Home Loan Bank 08/26/2015 0.1370 49,989

48,000 Federal Home Loan Bank 08/28/2015 0.1370 47,990

50,000 Federal National Mortgage Association 09/02/2015 0.1217 49,989

200,000 Federal Home Loan Bank 09/02/2015 0.0862 199,970

100,000 Federal Home Loan Bank 09/02/2015 0.0862 99,985

100,000 Federal Home Loan Bank 09/04/2015 0.0872 99,984

100,000 Federal Home Loan Bank 09/04/2015 0.0872 99,984

100,000 Federal Home Loan Bank 09/09/2015 0.0913 99,982

150,000 Federal Home Loan Bank 09/09/2015 0.0892 149,974

100,000 Federal National Mortgage Association 09/15/2015 0.0923 99,982

100,000 Federal Home Loan Bank 09/16/2015 0.0913 99,981

100,000 Federal Home Loan Bank 09/16/2015 0.0923 99,981

200,000 Federal Home Loan Bank 09/21/2015 0.0862 199,961

100,000 Federal Home Loan Bank 09/21/2015 0.0862 99,981

50,000 Federal Home Loan Bank 09/23/2015 0.0882 49,990

36,000 Federal Home Loan Bank 09/23/2015 0.0862 35,993

100,000 Federal Home Loan Bank 09/23/2015 0.0862 99,980

50,000 Federal Home Loan Bank 09/25/2015 0.0862 49,990

100,000 Federal Home Loan Bank 09/25/2015 0.0872 99,979

100,000 Federal Home Loan Bank 10/01/2015 0.1014 99,974

100,000 Federal Home Loan Bank 10/05/2015 0.1014 99,974

50,000 Federal Home Loan Mortgage Corporation 11/03/2015 0.1726 49,970

25,000 Federal Farm Credit Bank 11/04/2015 0.2742 24,976

25,000 Federal Farm Credit Bank 11/04/2015 0.2742 24,976

50,000 Federal Home Loan Bank 11/20/2015 0.1563 49,970

50,000 Federal Home Loan Bank 11/20/2015 0.1563 49,970

50,000 Federal Home Loan Bank 11/20/2015 0.1552 49,970

25,000 Federal Home Loan Bank 02/12/2016 0.3049 24,953

25,000 Federal Home Loan Bank 02/12/2016 0.3049 24,953

25,000 Federal Home Loan Bank 02/12/2016 0.3049 24,953

5,268,000$     5,266,989$     

U.S. Agency Coupons

15,000 Federal National Mortgage Association 09/28/2015 0.1247 15,014

15,000$          15,014$          
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SCHEDULE OF INVESTMENTS 
June 30, 2015 

(expressed in thousands) 
 

 
 (continued) 

  

Par Date of Yield Amortized

Value Description Maturity  Percentage Cost

U.S. Agency Floating Rate Notes

50,000$            Federal Home Loan Bank 08/19/2015 0.2250 49,998$            

50,000 Federal Home Loan Bank 10/01/2015 0.2204 49,999

50,000 Federal Farm Credit Bank 10/26/2015 0.1400 50,002

25,000 Federal Farm Credit Bank 12/02/2015 0.2049 24,999

50,000 Federal Farm Credit Bank 12/18/2015 0.2199 49,998

50,000 Federal Farm Credit Bank 01/04/2016 0.2050 50,001

50,000 Federal Farm Credit Bank 07/01/2016 0.1750 49,997

25,000 Federal Farm Credit Bank 07/01/2016 0.2302 24,985

50,000 Federal Farm Credit Bank 05/30/2017 0.2199 50,010

50,000 Federal Farm Credit Bank 06/12/2017 0.2201 50,030

51,400 Federal Farm Credit Bank 07/13/2017 0.2200 51,389

501,400$        501,408$        

U.S. Agency Variable Rate Notes

25,000$            Federal Farm Credit Bank 08/05/2015 0.1650 25,000$            

25,000 Federal Farm Credit Bank 08/05/2015 0.1650 25,000

50,000 Federal Farm Credit Bank 10/01/2015 0.1502 49,999

43,595 Federal Farm Credit Bank 10/01/2015 0.1350 43,595

50,000 Federal Home Loan Mortgage Corporation 11/25/2015 0.1770 50,000

50,000 Federal Home Loan Bank 12/16/2015 0.1500 50,000

50,000 Federal Home Loan Bank 01/15/2016 0.1810 49,999

50,000 Federal Farm Credit Bank 02/10/2016 0.1756 50,003

50,000 Federal Farm Credit Bank 04/18/2016 0.1150 49,992

50,000 Federal Farm Credit Bank 09/02/2016 0.1350 49,994

50,000 Federal Farm Credit Bank 10/24/2016 0.1720 50,000

25,000 Federal Farm Credit Bank 11/22/2016 0.1870 24,996

50,000 Federal Farm Credit Bank 12/01/2016 0.1741 49,993

50,000 Federal Farm Credit Bank 12/01/2016 0.2014 49,987

50,000 Federal Farm Credit Bank 12/28/2016 0.1857 50,023

50,000 Federal Home Loan Mortgage Corporation 01/13/2017 0.2005 49,992

50,000 Federal National Mortgage Association 01/26/2017 0.2115 49,992

50,000 Federal Farm Credit Bank 04/06/2017 0.1790 49,995

40,000 Federal Farm Credit Bank 04/17/2017 0.1850 40,037

50,000 Federal Farm Credit Bank 05/15/2017 0.1852 50,029

50,000 Federal Farm Credit Bank 06/14/2017 0.1827 49,983

958,595$        958,609$        

6,742,995$     6,742,020$     TOTAL U.S. AGENCY SECURITIES
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SCHEDULE OF INVESTMENTS 
June 30, 2015 

(expressed in thousands) 
 

 
 (continued) 

  

Par Date of Yield Amortized

Value Description Maturity  Percentage Cost

100,000$          Cantor Fitzgerald and Company 07/01/2015 0.1800 100,000$          

700,000 Jefferies, LLC 07/01/2015 0.1700 700,000

500,000 Daiwa Capital Markets 07/01/2015 0.1900 500,000

150,000 UBS Financial Services, Inc. 07/01/2015 0.1800 150,000

268,200 UBS Financial Services, Inc. 07/01/2015 0.1000 268,200

400,000 Cantor Fitzgerald and Company 07/01/2015 0.1600 400,000

300,000 Jefferies, LLC 07/01/2015 0.1200 300,000

300,000 Daiwa Capital Markets 07/01/2015 0.1000 300,000

100,000 Societe Generale 07/02/2015 0.1000 100,000

150,000 Cantor Fitzgerald and Company 07/15/2015 0.1500 150,000

2,968,200$     2,968,200$     

U.S. Treasury Bills

50,000$            U.S. Treasury Bills 11/12/2015 0.0852 49,984$            

50,000 U.S. Treasury Bills 11/19/2015 0.0884 49,983

50,000 U.S. Treasury Bills 11/19/2015 0.0895 49,983

50,000 U.S. Treasury Bills 12/03/2015 0.0773 49,983

50,000 U.S. Treasury Bills 12/03/2015 0.0772 49,984

50,000 U.S. Treasury Bills 12/10/2015 0.0822 49,982

50,000 U.S. Treasury Bills 12/10/2015 0.0872 49,981

50,000 U.S. Treasury Bills 12/17/2015 0.0940 49,978

50,000 U.S. Treasury Bills 12/17/2015 0.0925 49,979

50,000 U.S. Treasury Bills 12/24/2015 0.0783 49,981

50,000 U.S. Treasury Bills 12/24/2015 0.0784 49,981

100,000 U.S. Treasury Bills 12/31/2015 0.1119 99,945

100,000 U.S. Treasury Bills 12/31/2015 0.1119 99,944

100,000 U.S. Treasury Bills 12/31/2015 0.1119 99,944

850,000$        849,632$        

U.S. TREASURY SECURITIES (7.4% of Total Portfolio)

TOTAL U.S. TREASURY SECURITIES

REPURCHASE AGREEMENTS (26.0% of Total Portfolio)

TOTAL REPURCHASE AGREEMENTS
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SCHEDULE OF INVESTMENTS 
June 30, 2015 

(expressed in thousands) 
 

 
 (concluded) 

Par Date of Yield Carrying

Value Issuer Maturity  Percentage Amount

296,830$          Umpqua Bank 0.2500 296,830$          

30,002 Heritage Bank 0.2000 30,002

341,231 KeyBank National Association 0.2000 341,231

50,112 Washington Federal, N.A. 0.1500 50,112

718,175$        718,175$        

40,423$            Union Bank, N.A. 0.2000 40,423$            

61,679 East West Bank 0.1450 61,679

102,102$        102,102$        

1,415$              1st Security Bank of Washington 07/10/2015 0.4100 1,415$              

4,150 Anchor Bank 07/10/2015 0.4100 4,150

4,150 Bank of the Pacific 07/10/2015 0.4100 4,150

7,500 East West Bank 07/10/2015 0.4100 7,500

4,150 First Federal Savings & Loan Association 07/10/2015 0.4100 4,150

245 First Sound Bank 07/10/2015 0.4100 245

2,175 Liberty Bay Bank 07/10/2015 0.4100 2,175

2,175 Plaza Bank 07/10/2015 0.4100 2,175

4,150 Timberland Bank 07/10/2015 0.4100 4,150

7,500 Yakima Federal Savings & Loan Association 07/10/2015 0.4100 7,500

37,610$          37,610$          

25,000$            East West Bank 09/25/2015 0.5000 25,000$            

1,500 Liberty Bay Bank 12/22/2015 0.3800 1,500

26,500$          26,500$          

11,445,582$   11,444,239$   TOTAL INVESTMENTS

TOTAL CERTIFICATES OF DEPOSIT

TOTAL NOW ACCOUNTS

NEGOTIABLE ORDER OF WITHDRAWAL (NOW) ACCOUNTS (0.9% of Total Portfolio)

TOTAL INTEREST BEARING BANK DEPOSITS

TIME CERTIFICATE OF DEPOSIT (TCD) INVESTMENT PROGRAM (0.3% of Total Portfolio)

TOTAL TCD INVESTMENT PROGRAM

CERTIFICATES OF DEPOSIT (0.2% of Total Portfolio)

INTEREST BEARING BANK DEPOSITS (6.3% of Total Portfolio)
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