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SCHEDULE OF INVESTMENTS & DEPOSITS 
June 30, 2012 

(expressed in thousands) 

Date of Yield Amortized
Principal Description Maturity Percentage Cost

25,000$          Federal National Mortgage Assoc. 10/18/2012 0.2927 24,998$          
50,000 Federal Farm Credit Bank 10/26/2012 0.1983 49,995
44,000 Federal Home Loan Mortgage Corp. 11/2/2012 0.2078 43,996
25,000 Federal Farm Credit Bank 11/29/2012 0.2086 24,998
50,000 Federal National Mortgage Assoc. 12/20/2012 0.2897 49,995
25,000 Federal Home Loan Mortgage Corp. 2/4/2013 0.2389 24,992
50,000 Federal National Mortgage Assoc. 3/14/2013 0.2560 49,996
25,000 Federal National Mortgage Assoc. 3/14/2013 0.2560 24,998
50,000 Federal National Mortgage Assoc. 3/14/2013 0.2357 50,004
25,000 Federal Farm Credit Bank 3/15/2013 0.2216 24,998
25,000 Federal Farm Credit Bank 3/25/2013 0.4135 25,035
50,000 Federal Farm Credit Bank 7/26/2013 0.3123 50,002
25,000 Federal National Mortgage Assoc. 8/12/2013 0.2607 24,992
45,800 Federal Farm Credit Bank 9/16/2013 0.2162 45,789
54,000 Federal Farm Credit Bank 9/23/2013 0.3658 53,940
25,000 Federal Home Loan Mortgage Corp. 11/4/2013 0.2386 24,990
25,000 Federal National Mortgage Assoc. 11/8/2013 0.2405 24,990
60,000 Federal National Mortgage Assoc. 11/8/2013 0.2401 59,976
24,750 Federal Farm Credit Bank 11/29/2013 0.4060 24,743
50,000 Federal Farm Credit Bank 1/6/2014 0.2315 49,992
25,000 Federal Farm Credit Bank 3/24/2014 0.2460 25,000

778,550$        778,419$        

50,000$          Federal Home Loan Mortgage Corp. 10/12/2012 0.3000 50,000$          
25,000 Federal Home Loan Mortgage Corp. 1/10/2013 0.3599 24,999
50,000 Federal Farm Credit Bank 1/22/2013 0.2700 49,994
25,000 Federal Home Loan Bank 1/22/2013 0.3200 25,000
50,000 Federal Home Loan Bank 1/25/2013 0.3100 50,000
25,000           Federal National Mortgage Assoc. 2/1/2013 0.4100 24,999           
16,565 Federal National Mortgage Assoc. 2/1/2013 0.3205 16,573
50,000 Federal Home Loan Bank 2/5/2013 0.3001 50,003
25,000 Federal Home Loan Bank 2/25/2013 0.3700 25,000
25,000 Federal Home Loan Bank 2/25/2013 0.3600 25,000
25,000 Federal Home Loan Bank 3/7/2013 0.3400 24,998
50,000 Federal Home Loan Bank 3/7/2013 0.3500 49,993
25,000 Federal Home Loan Bank 3/12/2013 0.3700 25,000
50,000 Federal Home Loan Bank 3/13/2013 0.3606 49,993
25,000 Federal Home Loan Bank 4/12/2013 0.3600 25,000
25,000 Federal Farm Credit Bank 5/15/2013 0.2949 24,994

U. S. AGENCY SECURITIES (36.2% of Total Portfolio)

U. S. Agency Variable Rate Notes

U. S. Agency Floating Rate Notes
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SCHEDULE OF INVESTMENTS & DEPOSITS (Continued)
June 30, 2012 

(expressed in thousands) 

Date of Yield Amortized
Principal Description Maturity Percentage Cost

25,000 Federal Farm Credit Bank 7/29/2013 0.3200 24,995
25,000 Federal National Mortgage Assoc. 8/9/2013 0.3700 25,003
25,000 Federal National Mortgage Assoc. 8/9/2013 0.3701 25,003
25,000 Federal National Mortgage Assoc. 8/9/2013 0.3700 25,003
50,000 Federal Home Loan Mortgage Corp. 8/12/2013 0.3999 49,983
25,000 Federal Home Loan Mortgage Corp. 9/3/2013 0.4099 24,994
25,000 Federal National Mortgage Assoc. 10/17/2013 0.4000 25,000
25,000 Federal National Mortgage Assoc. 10/25/2013 0.4399 24,993

100,000 Federal Home Loan Bank 11/8/2013 0.2793 99,946
50,000 Federal Home Loan Bank 11/15/2013 0.2898 49,965
50,000 Federal Home Loan Mortgage Corp. 11/18/2013 0.4699 49,993
50,000 Federal Home Loan Bank 12/6/2013 0.2800 49,985
50,000 Federal Home Loan Bank 12/20/2013 0.2800 49,978
50,000 Federal Home Loan Bank 1/2/2014 0.2750 49,989
50,000 Federal Farm Credit Bank 6/4/2014 0.3000 49,990
25,000 Federal Home Loan Bank 6/4/2014 0.1651 24,998

1,191,565$     1,191,364$     

150,000$        Federal Home Loan Bank 7/25/2012 0.1170 149,988$        
107,400 Federal Home Loan Bank 7/27/2012 0.1220 107,391
50,000 Federal Home Loan Bank 8/1/2012 0.1170 49,995
50,000 Federal Home Loan Bank 8/1/2012 0.1170 49,995
50,000 Federal Home Loan Bank 8/1/2012 0.1170 49,995
50,000 Federal Home Loan Bank 8/1/2012 0.1220 49,995
50,000 Federal Home Loan Bank 8/3/2012 0.1246 49,994

100,000 Federal Home Loan Bank 8/3/2012 0.1246 99,989
50,000 Federal Home Loan Bank 8/3/2012 0.1271 49,994
50,000 Federal Home Loan Mortgage Corp. 8/6/2012 0.1373 49,993
48,210 Federal Home Loan Mortgage Corp. 8/20/2012 0.1424 48,201
50,000 Federal National Mortgage Assoc. 9/20/2012 0.1119 49,988
50,000 Federal National Mortgage Assoc. 9/20/2012 0.1119 49,988
25,000 Federal National Mortgage Assoc. 10/1/2012 0.1934 24,988
25,000 Federal National Mortgage Assoc. 10/1/2012 0.1934 24,988
25,000 Federal National Mortgage Assoc. 10/1/2012 0.1017 24,994
25,000 Federal National Mortgage Assoc. 10/1/2012 0.1017 24,993
50,000 Federal National Mortgage Assoc. 10/15/2012 0.1322 49,981
25,000 Federal Home Loan Mortgage Corp. 11/1/2012 0.1526 24,987
50,000 Federal Home Loan Bank 11/2/2012 0.1602 49,973
50,000 Federal Farm Credit Bank 11/8/2012 0.1629 49,971

100,000 Federal National Mortgage Assoc. 11/13/2012 0.1526 99,944
25,000 Federal Farm Credit Bank 11/21/2012 0.1629 24,984
50,000 Federal Farm Credit Bank 11/21/2012 0.1629 49,968

U. S. Agency Discount Notes
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SCHEDULE OF INVESTMENTS & DEPOSITS (Continued)
June 30, 2012 

(expressed in thousands) 

Date of Yield Amortized
Principal Description Maturity Percentage Cost

50,000 Federal National Mortgage Assoc. 1/2/2013 0.1425 49,964
50,000 Federal Home Loan Bank 4/1/2013 0.2133 49,920

1,405,610$     1,405,161$     

50,000$          U.S. Treasury Bills 9/20/2012 0.1540 49,983$          
50,000 U.S. Treasury Bills 9/27/2012 0.1490 49,982
50,000 U.S. Treasury Bills 9/27/2012 0.1490 49,982
50,000 U.S. Treasury Bills 10/4/2012 0.1470 49,981
50,000 U.S. Treasury Bills 10/4/2012 0.1350 49,982
50,000 U.S. Treasury Bills 10/4/2012 0.1450 49,981
50,000 U.S. Treasury Bills 10/4/2012 0.1240 49,984
50,000 U.S. Treasury Bills 10/11/2012 0.1470 49,979
50,000 U.S. Treasury Bills 10/11/2012 0.1470 49,979
50,000 U.S. Treasury Bills 10/11/2012 0.1430 49,980
50,000 U.S. Treasury Bills 10/18/2012 0.1370 49,980
50,000 U.S. Treasury Bills 10/25/2012 0.1280 49,980
50,000 U.S. Treasury Bills 10/25/2012 0.1340 49,979
50,000 U.S. Treasury Bills 10/25/2012 0.1350 49,979
50,000 U.S. Treasury Bills 10/25/2012 0.1350 49,979
50,000 U.S. Treasury Bills 11/1/2012 0.1450 49,976
50,000 U.S. Treasury Bills 11/1/2012 0.1520 49,974
50,000 U.S. Treasury Bills 11/1/2012 0.1520 49,974
50,000 U.S. Treasury Bills 11/8/2012 0.1420 49,975
50,000 U.S. Treasury Bills 11/8/2012 0.1420 49,975
50,000 U.S. Treasury Bills 11/15/2012 0.1530 49,971
50,000 U.S. Treasury Bills 11/23/2012 0.1520 49,970
50,000 U.S. Treasury Bills 11/29/2012 0.1430 49,970
50,000 U.S. Treasury Bills 11/29/2012 0.1450 49,970
50,000 U.S. Treasury Bills 11/29/2012 0.1450 49,970
50,000 U.S. Treasury Bills 12/6/2012 0.1250 49,973
50,000 U.S. Treasury Bills 12/13/2012 0.1470 49,967
50,000 U.S. Treasury Bills 12/20/2012 0.1500 49,965
50,000 U.S. Treasury Bills 12/20/2012 0.1520 49,964
50,000 U.S. Treasury Bills 12/27/2012 0.1510 49,963
50,000 U.S. Treasury Bills 12/27/2012 0.1520 49,963
50,000 U.S. Treasury Bills 12/27/2012 0.1600 49,961
50,000 U.S. Treasury Bills 12/27/2012 0.1620 49,960

U.S. TREASURY SECURITIES (17.7% of Total Portfolio)

TOTAL U.S. TREASURY SECURITIES 1,649,151$   1,650,000$   

TOTAL U.S. AGENCY SECURITIES 3,374,944$   

U.S. Treasury Bills

3,375,725$   
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SCHEDULE OF INVESTMENTS & DEPOSITS (Continued)
June 30, 2012 

(expressed in thousands) 

Date of Yield Amortized
Principal Description Maturity Percentage Cost

100,000$        Jefferies and Company, Inc. 7/2/2012 0.1900 100,000$        
59,000           JP Morgan/Chase 7/2/2012 0.1800 59,000           

200,000          Hsbc Securities, Inc. 7/2/2012 0.1300 200,000          
100,000          BNP Paribas 7/2/2012 0.1000 100,000          
309,500          UBS Warbug 7/2/2012 0.1500 309,500          
200,000          UBS Warbug 7/3/2012 0.1300 200,000          
200,000          BNP Paribas 7/5/2012 0.1700 200,000          
300,000          Barclays Capital Inc. 7/5/2012 0.1700 300,000          
200,000          BNP Paribas 7/5/2012 0.1400 200,000          
250,000          UBS Warbug 7/5/2012 0.1100 250,000          
200,000          BNP Paribas 7/12/2012 0.1700 200,000          
200,000          Jefferies and Company, Inc. 7/16/2012 0.1600 200,000          
150,000          Jefferies and Company, Inc. 7/16/2012 0.1500 150,000          
300,000          Barclays Capital Inc. 7/16/2012 0.1300 300,000          
200,000          Barclays Capital Inc. 7/16/2012 0.1500 200,000          
200,000          Barclays Capital Inc. 7/19/2012 0.1500 200,000          

3,168,500$   3,168,500$   

441,000$           J P Morgan/Chase 7/2/2012 0.1800 441,000$        
441,000$      441,000$      

Face Date of Yield Historical
Amount Issuer Maturity Percentage Cost

5,000$           UniBank 7/10/2012 0.3600 5,000$           
5,000 UniBank 7/10/2012 0.3000 5,000
5,000 Umpqua Bank 8/16/2012 0.4000 5,000

25,000 Sterling Savings Bank 11/15/2012 0.2500 25,000
40,000$        40,000$        

REPURCHASE AGREEMENTS (34.0% of Total Portfolio)

SECURITIES LENDING INVESTMENTS (4.7% of Total Portfolio)

Repurchase Agreements

CERTIFICATES OF DEPOSIT (0.4% of Total Portfolio)
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SCHEDULE OF INVESTMENTS & DEPOSITS (Continued)
June 30, 2012 

(expressed in thousands) 

Face Date of Yield Historical
Amount Issuer Maturity Percentage Cost

535$              US Bank --- 0.0500 535$              
35,288 Umpqua Bank --- 0.4400 35,288
2,556 Coastal Cummunity Bank --- 0.5000 2,556

20,000 Umpqua Bank --- 0.3000 20,000
25,000 Umpqua Bank --- 0.3000 25,000

279,756 Key Bank --- 0.2000 279,756
118 Sterling Savings Bank --- 0.1300 118

363,253$      363,253$      

436$              Whidbey Island\City Bank --- 0.1000 436$              
14,853 First Citizens Bank\Venture Bank --- 0.4000 14,853
40,182 Union Bank\Frontier Bank --- 0.2000 40,182
80,266 East West Bank --- 0.3000 80,266

100,051 Union Bank\Frontier Bank --- 0.1400 100,051
235,788$      235,788$      

4,150$           Anchor Mutual Savings Bank 7/10/2012 0.3600 4,150$           
1,000 Coastal Community Bank 7/10/2012 0.3600 1,000
4,150 Commencement Bank 7/10/2012 0.3600 4,150
2,175 Core Business Bank 7/10/2012 0.3600 2,175
7,500 East West Bank 7/10/2012 0.3600 7,500
4,150 First Federal Savings & Loan Assn. 7/10/2012 0.3600 4,150
1,165 1st Security Bank of Washington 7/10/2012 0.3600 1,165
4,150 Fortune Bank 7/10/2012 0.3600 4,150
4,150 Plaza Bank 7/10/2012 0.3600 4,150

250 Twin City Bank 7/10/2012 0.3600 250
7,500 Umpqua Bank 7/10/2012 0.3600 7,500
7,500 Yakima Federal Savings & Loan Assn. 7/10/2012 0.3600 7,500

47,840$        47,840$        

TOTAL INVESTMENTS & DEPOSITS 9,320,476$   9,322,106$   

TIME CERTIFICATE OF DEPOSIT INVESTMENT PROGRAM (0.5% of Total Portfolio)

NEGOTIABLE ORDER OF WITHDRAWAL (NOW) ACCOUNTS (2.6% of Total Portfolio)

INTEREST BEARING BANK DEPOSITS (3.9% of Total Portfolio)
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