TABLE 2
CHANGES IN NET ASSETS
Last Ten Fiscal Years
(expressed in thousands)

1997 1998 1999 2000 2001 2002 2003 2004 2005
ADDITIONS

Operations Income
Interest Income
Securities Lending

2006

$ 119275 $ 139250 $ 162,560 $ 180,008 $ 233,371 $ 139,237 $

74,046 $ 54,685 $ 100,120 $ 199,326
12,028 1,647 1,098 1,073 10,185 6,737 4,065 2,971 3,732 5,890
Overdraft Penalties Assessed
to Participants 5 17 6 6 5 4 3 2 2 1
Operations Expenses
Administrative Expenses (382) (491) (590) (626) (506) (488) (558) (550) (538) (522)
Securities Lending (11,810) (1,610) (1,036) (1,028) (9.877) (6,494) (3,824) (2,736) (3,547) (5,731)
Net Increase in Net Assets
Resulting From Operations 119,116 138,813 162,038 179,433 233,178 138,996 73,732 54,372 99,769 198,964
Pool Participants Unit Transactions

at Net Asset Value of $1 per Unit
Purchase of Units

7,462,840 8,871,516 10,041,586 10,351,953
Total Additions

11,840,249 12,956,626 12,514,906 12,262,144
7,581,956 9,010,329 10,203,624 10,531,386

11,537,145 12,891,202
12,073,427 13,095,622 12,588,638 12,316,516

11,636,914 13,090,166

DEDUCTIONS

Redemption of Units (7461,715)  (8,383,509)  (9,864,408) (10,404,888)

Total Deductions (7,461,715)  (8,383,509)  (9,864,408) (10,404,888)

(10,375,222) (12,654,682) (12,983913) (12,547,682)

(11,617,385) _(12,766,205)

(10,375,222) (12,654,682) (12,983,913) (12,547,682) (11,617,385) (12,766,205)
CHANGE IN NET ASSETS 120,241 626,820 339,216 126,498 1,698,205 440,940 (395,275) (231,166) 19,529 323,961
Net Assets
Beginning of Year 2,222,045 2,342,286 2,969,106 3,308,322 3,434,820 5,133,025 5,573,965 5,178,690 4,947,524 4,967,053
End of Year $ 2,342,286 $ 2,969,106 $ 3,308,322 $ 3,434,820 $ 5,133,025 $ 5573965 $ 5,178,690

4947524 $ 4,967,053 $ 5,291,014




