
Investments & Certificates of Deposit
  by Security Type

Percentage
Portfolio Holdings Cost  of Portfolio

Repurchase Agreements 3,280,925$     62.16%
U.S. Treasury Bills 19,919            0.38%
U.S. Agency Discount Notes 241,200        4.57%
U.S. Agency Bullets 544,860        10.32%
U.S. Agency Floating Rate Notes 263,981        5.00%
U.S. Agency Variable Rate Notes 64,995           1.23%
Certificates of Deposit 188,500          3.57%
Interest Bearing Bank Deposits 674,006        12.77%
Total 5,278,386       100%

Securities Lending Holdings
Repurchase Agreements 44,790           
Total 44,790           

Total Investments &
Certificates of Deposit 5,323,176$    

(expressed in thousands)

as of June 30, 2006
(Settlement Date Basis)

POSITION AND COMPLIANCE REPORT



Policy Limitations
Percentage Policy

of  Limitations
Limitations Holdings Portfolio Percentage

Floating Rate and Variable Rate Notes 328,976$       6.23% 30%
Variable Rate Notes > 397 Days ...................... 0.00% 10%
Other Structured Notes ...................... 0.00% 10%
Term Repo > 30 days 150,000        2.84% 30%
Certificate of Deposit 188,500        3.57% 10%
Bankers' Acceptances ...................... 0.00% 20%
Commercial Paper ...................... 0.00% 25%
Reverse Repo ...................... 0.00% 30%
Security Lending + Reverse Repo 44,165          0.84% 30%

Policy
Maturity Limitations Currently  Limitations

Weighted Average Maturity 38 days 90 days
Maximum Maturity
   Bullet Maturities 363 days 397 days
   Floating Rate and Variable Rate Notes 383 days 762 days
   Repos 31 days 180 days
   Reverse Repos 0 days 90 days

Total Repo Term Repo
Percentage Percentage

Repo Limits Per Dealer June 30, 2006 (20% limit) (10% limit)
Banc of America Securities LLC 449,000$       9% 6%
Barclays Capital Inc. 450,000        9% 9%
Bear Stearns & Co. Inc. 744,790        14% 9%
Greenwich Capital Securities Inc 200,000        4% 8%
Lehman Brothers Inc. 131,925        3% 0%
Merrill Lynch 450,000        9% 0%
Morgan Stanley / Dean Witter 450,000        9% 9%
UBS Securities Inc. 450,000        9% 9%

Total 3,325,715$     

POSITION AND COMPLIANCE REPORT

(Settlement Date Basis)
as of June 30, 2006

(expressed in thousands)


