
FY 2000 FY 2001 FY 2002 FY 2003 FY 2004

Income
     Interest (includes reverse repos) 180,008$            233,371$             139,237$             74,046$          54,685$         
     Securities Lending 1,073                 10,185                6,737                 4,065             2,971            
     Overdraft Penalties Assessed
         to Pool Participants 6                          5                           4                          3                      2                     
          Total Income 181,087             243,561              145,978              78,114           57,658          
Expenses
     Administrative Expenses 626                    506                     488                    558                550               
     Securities Lending 1,028                 9,877                  6,494                 3,824             2,736            
          Total Expenses 1,654                 10,383                6,982                 4,382             3,286            

Net Income 179,433$            233,178$             138,996$             73,732$          54,372$         

TABLE 2 - NET INCOME

For Fiscal Years Ended June 30, 2000, 2001, 2002, 2003 and 2004
(in Thousands)


