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1) Baseline 2) Const. Amend.  3) Const. Amend. (Limit at 8.75%) 4) 7% Limit, 10‐Year Average



1 2 3 4
Baseline Constitutional
(Current Constitutional Amendment 7% Limit

Scenario Debt Model) Amendment (Limit at 8.75%) 10-Year Average

Limit (%) 8.75% 6.75%/8.75% 8.75% all Years
8.75% to 2015; 7.75% 2016-
2019 and 6.75% from 2020

Property Taxes X X X
Comments Current Model Assump. 6.75% starting in 2016 Recession all the time 10-Year Average (from 2020)

Biennium Capital Budget New Appropriations (Bonds)

2011-13 600,813,579 600,813,579 600,813,579 600,813,579
2013-15 2,253,137,602 1,336,066,051 2,603,370,956 1,098,497,468
2015-17 2,433,388,610 1,442,951,335 2,811,640,632 1,186,377,266
2031-33 4,504,032,492 4,021,987,281 5,204,150,586 3,697,069,688

Biennium Bond Issuance

2011-13 1,541,987,003 1,541,987,003 1,541,987,003 1,541,987,003
2013-15 1,519,319,061 1,059,575,639 1,694,896,942 940,478,506
2015-17 2,379,513,570 1,423,247,253 2,744,715,564 1,175,525,216
2031-33 4,348,639,403 3,883,225,176 5,024,602,806 3,569,517,526

Biennium Gen Fund DS/Near GF-S Revenue
2011-13 5.97% 5.97% 5.97% 5.97%
2013-15 5.93% 5.89% 5.95% 5.87%
2015-17 6.02% 5.71% 6.15% 5.62%
2031-33 6.81% 5.92% 7.68% 5.12%
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